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INDEPENDENT AUDITORSI REPORT

Board of Commissioners
Franklin County Corporation
Preston, Idaho

Opinions

In our opinion, based on our audit and the report of the other auditors, the financial statements
referred to above present fairly, in all material respects, the respective financial position of the
governmental activities, the business-type activities, the aggregate discretely presented
component unit, each major fund, and the aggregate rernaining fund information of Franklin
County Corporation, Idaho as of September 30, 2025, and the respective changes in financial
position, and, where applicable, cash flows thereof for the year then ended in accordance with
accounting principles generally accepted in the United States ofAmerica.

We did not audit the financial statements of Franklin County Medical Center, which represent 56
percent, 49 percent, and 7l percent, respectively, of the assets, net position, and revenues of the
government-wide financial statements as of September 30,2025, and the respective changes in
financial position, and where applicable, cash flows thereof for the year then ended. Those
statements were audited by other auditors whose report has been fumished to us, and our
opinion, insofar as it relates to the amounts included for Franklin County Medical Center, is
based solely on the report ofthe other auditors.

Basis for Opinions
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We have audited the accompanying financial statements of the govemmental activities, the
business-type activities, the aggregate discretely presented component unit, each major fund, and
the aggregate remaining fund information of Franklin County Corporation, Idaho, (the County)
as of and for the year ended Septernber 30, 2025, and the related notes to the financial
statements, which collectively comprise the County's basic financial statements as listed in the
table of contents.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and all the standards applicable to financial audits contained in Government
Auditing Standards issued by the Comptroller General of the United States. Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit ofthe
Financial Statements section ofour report. We are required to be independent of Franklin County
Corporation, ldaho, and to me€t our other ethical responsibilities, in accordance with the relevant
ethical requirernents relating to our audit. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinions.



Responsibility of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial staternents in
accordance with accounting principles generally accepted in the United States of America and
for the design, implementation, and maintenance of intemal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about Franklin
County Corporation, Idaho's ability to continue as a going concem for twelve months beyond the
financial statement date, including any currently known information that may raise substantial
doubt shortly thereaft er.

Auditors' Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditors' report that includes our opinions. Reasonable assurance is a high level of assurance but
is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance
with generally accepted auditing standards will always detect a material misstatement when it
exists. The risk of not detecting a material misstaternent resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrqrresentations, or the override of intemal control. Misstatements are considered material if
there is a substantial likelihood that, individually or in the aggregate, they would influence the
judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards and Government
A ud i ting Standards, w e:

a

a

Exercise professional judgrnent and maintain professional skepticism throughout the
audit.
Identifu and assess the risks of material misstatement of the financial statements, whether

due to fraud or eror, and desigrr and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and

disclosures in the financial statements.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of Franklin County Corporation, Idaho's
internal control. Accordingly, no such opinion is expressed.

Evaluate the appropriateness of accounting policies used and the reasonableness of
sigrrificant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

ll
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a Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the County's ability to continue as a going
concem for a reasonable period oftime.

We are required to communicate with those charged with govemance regarding, among other
matters, the planned scope and timing of the audit, sigrrificant audit findings, and certain intemal
control-related matters that we identified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management's discussion and analysis and budgetary comparison and pension information be
presentd to supplernent the basic financial statements. Such information is the responsibility of
management and, although not a part of the basic financial statements, is required by the
Governmental Accounting Standards Board who considers it to be an essential part of financial
reporting for placing the basic financial statements in an appropriate operational, economic, or
historical context. We and other auditors have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the
United States of America, which consisted of inquiries of managernent about the methods of
preparing the information and comparing the information for consistency with management's
responses to our inquiries, the basic financial statements, and other knowledge we obtained
during our audit of the basic financial statements. We do not express an opinion or provide any
assurance on the information because the limited procedures do not provide us with sufficient
evidence to express an opinion or provide any assurance.

Supplementary Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise Franklin County Corporation, Idaho's basic financial stalements. The
combining nonmajor fund financial statements and the combining agency flrnd financial
statements are presented for purposes of additional analysis and are not a required part of the
basic financial statements. Such information is the responsibility of management and was
derived from and relates directly to the underlying accounting and other records used to prepare
the basic financial statements. The information has been subjected to the auditing procedures
applied in the audit of the basic financial statements and certain additional procedures, including
comparing and reconciling such information directly to the underlying accounting and other
records used to prepare the basic financial statements or to the basic financial statements
themselves, and other additional procedures in accordance with auditing standards generally
accepted in the United States of America by us and other auditors. In our opinion, based on our
audit and the report of the other auditors, the combining and individual nonmajor fund financial
statements are fairly stated, in all material respects, in relation to the basic financial statements as

a whole.

-)



Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated April
23,2026 on our consideration of Franklin County Corporation, Idaho's intemal control over
financial reporting and on our tests of its compliance with certain provisions of laws, regulations,
contracts, and $ant agreements and other matters. The purpose of that report is to describe the
scope ofour testing ofinternal control over financial reporting and compliance and the results of
that testing, and not to provide an opinion on the effectiveness of Franklin County, Corporation,
Idaho's internal control over financial reporting or on compliance. That report is an integral part
of an audit performed in accordance with Government Auditing Standards in considering
Franklin County Corporation, Idaho's intemal control over financial reporting and compliance.

4
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FRANKLIN COUNTY CORPORATION, IDAHO
Management's Discussion and Analysis
September 30, 2025

As management of Franklin County Corporation, Idaho, we offer readers of the County's
financial statements this narrative discussion, overview, and analysis of the financial activities of
Franklin County for the fiscal year ending Septernber 30, 2025.

Financial Highlights

The assets and deferred outflows of resources of the County exceeded its liabilities and
deferred inflows of resour@s at September 30, 2025 by $37,,843,799. Of this amount,
$21,276,487 of unrestricted net position may be used to meet the County's ongoing
obligations to citizens and creditors.

The County's total nel position increased by $3,698,661 over the course of this year's
operations. Net position of the business-type activities increased $930,608 (or 25.5o/o\, and
the government-type activities increased $2,768,053 (or 9.1%).

a

a The unassigred fund balance for the general fund was $5,882,306 (or 2560/o) of the total
general fund expenditures.

Overview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to Franklin County. The
County's basic hnancial statements comprise three components: l) govemment-wide financial
statements, 2) fund financial staternorts, and 3) notes to the financial statements. This report also
contains other supplementary information in addition to the basic financial statements
thanselves.

Government-wide financial statements.
T'he goventment-wide fnancial statements are designed to provide readers with a broad overview
of the County's finances, in a manner similar to a private-sector business.

The statement of net position presents information on all of the assets and liabilities of the
County, with the difierence between the two reported a.s net position. Over time, increases or
decreases in net position may serve as a useful indicator of whether the financial position of the
County is improving or deteriorating.

T1ne statement of activities presents information showing how the net position of the County
changed during the most recenl fiscal year. All changes in net position are reported as soon as

the underlying evart giving rise to the change occurs, regardless of the timing of related cash

,//orvs. Thus, revenues and expenses are reported in this statement for some items that will only
result in cash flows in future fiscal periods.
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FRANKLIN COUNTY CORPORATTON, IDAHO
Management's Discussion and Analysis
September 30,2025

Both of the govemment-wide financial statements distinguish functions of the County that are
principally supported by taxes and intergovemmental revenues (governmental activities) from
other functions that are intended to recover all or a significant po(ion of their costs through user
fees and charges (business-type activities). The govemmental activities of the County include
general govemment, road and bridge, county justice, health insurance and public safety. The
business-type activities ofthe County include its waste management operations.

The government-wide financial statements include not only the County itself (known as the
primary government), but also a legally separate, component unit of the County, the Franklin
County Medical Center. Financial information for the component unit is reported separately
from the financial information presented for the primary government. Complete financial
statements of the Franklin County Medical Center can be obtained from its administrative office.

Fund financial statements. A fund is a group of related accounts that is used to maintain
control over resources that have been segregated for specific activities or objectives. The
County, like other state and local govemments, uses fund accounting to ensure and dernonstrate
compliance with finance-related legal requirernents. All of the funds of the County can be
divided into three categories: govemmental funds, proprietary funds, and fiduciary funds.

Governmental funds. Governmental funds are used to account for essentially the same
functions reported as governmental activities in the government-wide financial statements.
However, unlike the government-wide financial statements, governmental fund financial
statements focus on near-term inflows and outflows of spendable resources, as well as on
balances ofspendable resources available at the end ofthe fiscal year. Such information may be
useful in evaluating a govemment's near-term financing requiranents.

Because the focus of governmental funds is narrower than that of the govemment-wide financial
statements, it is useful to compare the information presented for governmental/un.ds with similar
information presented for governmental activities in the government-wide financial statements.
By doing so, readers may better understand the long-term impact ofthe govemment's near-term
financing decisions. Both the govemmental fund balance sheet and the governmental fund
statement of revenues, expenditures, and changes in fund balances provide a reconciliation to
facilitate this comparison betw @i governmental funds and governmental aclivilies.

6



FRANKLIN COUNTY CORPORATION, IDAHO
Managementts Discussion and Analysis
September 30, 2025

The County maintains thirty-three individual governmental funds. Information is presented
separately in the govemmental fund balance sheet and in the governmental fund statement of
revenues, expenditures, and changes in fund balances for the general fund, the road and bridge
fund, the county justice fund, the health insurance fund, the airport fund, the ambulance fund, the
debt service fund, the courthouse bond construction fund, and the murthouse improvanent fund,
all of which are considered to be major funds. Data from the other twenty-four govemmental
funds are combined into a single, aggregated presentation. Individual fund data for each ofthese
nonmajor governmental funds is provided in the form of combining schedules elsewhere in this
report.

The County adopts an annual appropriated budget for its general, special, and capital project
funds. A budgetary comparison statement has been provided for the major funds to dernonstrate
compliance with this budget.

Proprietary fund. The County maintains a proprietary fund. Enterprise funds (one type of
proprietary fund) are used to report the same functions presa,ted as business-type activities in
the govemment-wide financial statements. The County uses an enterprise fund to account for its
solid waste management.

Proprietary funds provide for the same type of information as the governmenGwide financial
statements, only in more detail. The proprietary fund financial staternent is considered to be a
major fund of the County.

Fiduciary fund. Fiduciary funds are used to account for resources held for the benefit of parties
outside the govemmental entity. Fiduciary funds are no, reflected in the govemment-wide
financial statement because the resources of those funds are not available to support the County's
own programs. The County has forty-nine fiduciary funds.

Notes to the financial statements. The notes provide additional information that is essential for
a full understanding of the data provided in the government-wide and fund financial statements.

Other information. The combining statements referred to earlier in connection with nonmajor
govemmental funds are presented immediately following the notes to the financial statements.

7



FRANKLIN COUNTY CORPORATION, IDAHO
Management's Discussion and Analysis
September 30, 2025

Government-wide Financial Analysis

As noted earlier, net position may serve over time as a useful indicator of a govemment's
financial position. In the case of the County, assets and deferred outflows of resources exceeded
liabilities and defened inflows of resources by $37,843,799 at September 30,2025.

A large portion of the County's net position (44%) reflecls its net investment in capital assets
(e.g., land, infrastructure, buildings, machinery, and equipment), less any related debt used to
acquire those assets that is still outstanding. The County uses these capital assets to provide
services to citizens; consequently, these assets are not available for future spending. Although
the County's investment in its capital assets is reported net ofrelated debt, it should be noted that
the resources needed to repay this debt must be provided from other sources, since the capital
assets themselves cannot be used to liquidate these liabilities.

The remaining balance of unrestricted net position, $21,276,487 , may be used to meet the
govemment's ongoing obligations to citizens and creditors.

The net position of the County as a whole increased $3,698,661 from $34,145,138 at Septernber
30,2024 to $37,843,799 at Septernber 30,2025. Governmental activities increased $2,768,053
over the prior year while the business-type activities increased $930,608.

Changes in unrestricted net position

The County's unrestricted net position-the part ofnet position that can be used to finance day-to-
day operations increased $764,676 over the prior year. The governmental activities increased

$120,502 over the prior year while the business-type activities increased $644,174.
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FRANKLIN COUNTY CORPORATION, IDAHO
Management's Discussion and Analysis
September 30,2025

Franklin County, Idaho
Net Position

GovertrEe!tal
Activitie!
2025 2024

BurirGs-type
A.tivitie!

2025 2021

$ 22,014,EE0

t7,549,969
s 22,244,6E8

15,302,M7
$ 2,773,971

2,564,599
s 2,315,331

2,t99,509
$ 24,788,E57

20,154,568
$ 24,560,019

17,501,556

Deferred oumo$s
ofresources

39,604,849

441,219

31,546,13s

673 AO5

44,943,425

490,3 r 0

Assets

Current and

othea assels

C4ital assets

Liabilities

lrllg-tenn li.bilities
oulstaiding

Other liabilities

Net Position

Net invesEneol in
capiral assels

Unrestricted

Totll rsseas & deferred
oomott s of resouces

5,338,576 4,514,840

49,81 78,553

42,061,575

751.956

$ 40,046,068 $ 38,220,140 $ s,3t7,67 S 4,593,391 $ 45,433,735 $ 42,&3,533

s 6,036,506 $

652,780
6,853,705
1,495,849

Deferred inllons
of rcsouraes

5,992,O15

185,251

7,419,801

299,650

697,2tl

115,39

6,689,286

900,650

8,349,554

318,84 r

s 5,389,36t
602,714

$ 6,06r,195 $ 647,145
I,358,506 50,066

$ 792,510

t37,243

Tot l lirbllities & deferred
iurlowa of resouc€s

929,753

l9,l9l

$ 14,174,300

t8,894,442
$ 11,726,749

t8,771,940
s 2,193,012

2,382,045
s 1.906.578

1,137,871
$ 16,567,312

2t,276,4t7
$ 13,633,127

20,51r,8l I

s ,3,268,742 $ 30,500,689 $ 4,575,05? $ 3,U4,449 $ 31,843,799 ! 34,145,138

9

Toa.l
2025 202I

$ 6.777,326 S 7,719,451 $ 812,610 S 948,944 S 7,589,936 S 8,668,395



FRANKLIN COUNTY CORPORATION, IDAHO
Management's Discussion and Analysis
September 30, 2025

Franklin County, Idaho
Changes in Net Position

GovaarDC!td
Acdr,lties

2025

B[dr..]t]T.
Activiti.s

2025
Toarl

2025
Revaroes
Progre RevcuEs

Charges for

Op.rathg
garlts ed
c@rribubDs

C.pital
grants ad
coEibutbos

Geocral RcveDues

Prop€rty irxes
Sal€s tax
Other

S

2024 202.r 2021

685,5?? S 576,1!X I 2,091,988 $ 2,0/)1,152 S 2,7?EJ65 S 2,680,6,t8

561,?53 545,1m 561,753 545,r90

26,246 171,772 26246 t1t,772

6,0.14,093

1,609,102

6,620,5t9

s,723,575
1,622,753
8,535241

6,0,1,1,093

I,609,102
5,116,47

5,723,515

t,42,153
8,584,470126,058 49229

Tor.l
15,548,360 t7,274,727 2,2t8,046 2,053,681 11,766,406 r9,328,408

Etpcara!
Gcd€r.l

SOVGtD I€Ot
hbtic s i:ty
SEctls.Dd

tigbways
Dcba is$mcc cd
I crEst oD

loe{arD
d€bl

Ae izniE
DcF€ciatioo -

ilralloc.t€d
Solid wrnc

7,119,026
2,7@,26

8,088,712

2,636,658
7,|9,026
2,7@26

8,088,7t2
2,636,658

2,396,033

540.804

2,596,r 59

463,145

2,396,033

540,804

2,596,159

,114
139,206 I t 8,555

96,414
139206

355,t99
1t8,555

-LL?1,2!l-

t,736,077 t25 985

163,t,45

t,736,011

Total
Expss€s r3.05r.809 r4258,428 l.125,985 1,736,011 14,111,1 r5.994,505
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FRANKLIN COUNTY CORPORATION, IDAHO
Management's Discussion and Analysis
September 30, 2025

Coremmetrtrl
-{ctiritic.

2025

Businesr-t! pe

A.tiritier
2025

Totd
2025

Franklin County, Idaho
Changes in Net Position (continued)

20r.r 2021

3,0t6,299 1,092,06r 317,$4

159,803 (r61,453) (159,803)

2024

ChaDg€ in Nel

Posidon B€forc

TranJfers and

Special Iterns

Transfars ard
Special lterDs

2.496,55r

27 t ,502

3,588,612

I 10,049

Change in

Nel Posilion 2,768,053 3,116,t02 930,608 r57,t0r

Nel Position -
Oclober I -10,500.68q 27,324,587 3,&4,449 .1,486,648

Net Posilioo -
Seplemb€r 30 s 33,268.?42 S 30,500,689

3,69t,66t

34, t 45,138 30,81r,235

Financial Analysis of the County's Funds

As noted earlier, the County uses fund accounting to ensure and demonstrate complianc€ with
fi nance-related legal requirernents.

Governmental funds The focus of the County's governmental funds is to provide information
on near-term inflows, outflows, and balances of spendable raources. Such information is useful
in assessing the County's financing requirements. The unassigned fund balance may se e as a
useful measure ofthe County's net resources available for spending at the end ofthe fiscal year.
Fund balances of special revenue and other govemmental funds are restricted by state law to be
spent for the purpose ofthe fund and are not available for spending at the County's discretion.

Proprienry funds The County's proprietary fund is used to account for the activities of its solid
waste management. The County's proprierary funds provide the same type of information found
in the government-wide financial statements but in more detail.

s 4,575,05? S 1,644349 I 37,t43,799 I 34,145,t38
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FRANKLIN COUNTY CORPORATION, IDAHO
Management's Discussion and Analysis
September 30, 2025

General Budgetary Highlights

Over the course of the year, the County opened and revised the County budget. The budget
amendment was to allow the transfer offunds from surplus to cover expenditures and to reflect
grants received and spent during the fiscal year.

Capital Asset and Debt Administration

Capital Assets. Capital assets at September 30, 2025 are outlined below:

GoveroDetrtd
Activitles

2025

Busiress-typ€
Actlvities

2025
Totrl

20252021 2024 2024

land
Cons,truction in

Pmgress

Buildings and

Improvernents

Machinery and

Equipment
tuBht-of-Use

Assers

Accumulated
Drpreciation

66/9,723 $

6,06.2,224

10,007,65 r

7,082,983

669,028

(6,$1,6,10)

69,723 $

5,088,329

9,657,367

7 486,s78

64E253

(7,896,433)

430,720 $ 430,720 $ $ I,100,,143

5,0E8,329

to,173,329

r |,595,319

I,101,455

( 10,943,699)

s

5.t4,815

3,7@,933

453,202

(2,625,O7 t\

515,962

4,108,141

453,202

(3,M7,266)

I , | 00,443

6,M2,224

to,552,46

10,843,9t 6

t,122,230

(9,s26,71t)

$ 17,589,969 $ r5,6s3,8r7 $ 2,5@,599 $ 2,,t61,359 $ 20,154,568 $ 18,115,176
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FRANKLIN COUNTY CORPORATION, IDAHO
Management's Discussion and Analysis
September 30,2025

Go}!rlmclul
Acdriti.'s

2t25

Bori.e.'-tyF
Acthlti.r

20252021 2024

Toarl
2025 2021

bndfill Cl,osure

Liability

t-€ages Payabl€

Notes Psyablc
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Requests for Information

This financial report is designed to provide a general overview of Franklin County's finances for
all those with an interest in the government's finances. Questions conceming any of the
information provided in this report or requests for additional financial information should be
addressed to the County Office, 39 W. Oneida, Preston, ID 83263.
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Debt Administratio,n At September 30,2025, the County had the following outstanding debt:



Financial Statements



FRANKLIN COUNTY CORPORATION, IDAHO
Statement of Net Position
September 30, 2025

Primrn- Governmenl Component Unil
Govcmmcnt.l

Activitles
Bu.ine..-t,?e

Activities Totsl
Frrnklil Cotrnly
Medicsl Cetrler-{ssels

Cash and fnvestments

R€ceivabl€s

Prop€rty taxes

State of Idrho
orher
Allowa[ce for doubdrl &counr

Inveolodes ard Supplies

Prepaid Expenses

Restdcred Asscts

Cssh atrd cesh equivaleots

Crpital Assds
lltrd
Coostroctiotr itr pmgress

Buildings ard improvements

Machinery artd oquiprDc

Righr-of-use ass€ls

Accumulated d€pr€ciation

Tolrl Assets

Deferred Oulflo$s of Rasour.es

Pension relaled

$ 20,247,160 $ 2,69t,399 $ 22,945,559 $ 14,396,148

t92,542
404,60t

1,602,1l9
(601369)

t92,542
404,601

t,677,697
(60r,469)

44,8EI

t25,046

75,578

430,720

44.881

125,046

r0,419.658

1,632,934

375 t9t

669,723

6,M2,224
10,007,651

7,0E2,983

669,028
(6,90r,640)

5,t4,815

3,760,933
453,202

(2,625,O7t1

I,100,,t43
6,06,2224

t0,ss2A6
t0,8{3,9t6
t,t22230

(9,s26,7ll)

?01,044

t,72t,7@
33,779,161

1989,707
2,035,61I

( l7,l6t3 r 9)

39,604,849 5,338,576 44.941.425 55,?03,r35

44t,2t9 49.091 490,310

Totrl Assets rnd Dcferred

Oumoxs of Re$urc6s $ 40,046,06t $ s.3a7,6r7$.15,433,735355,703,135

The Accompanying Notes are an Integral Part of the Financial Statements
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FRANKLIN COUNTY CORPORATION, IDAHO
Statement of Net Position (continued)
September 30, 2025

Prim!rr Gor'€rnm€nt Componenl Unit
Gor-cmme al

Activilte.
Businetr-tlTe

Activitles Totrl
Fnnklin Count)'
Medicsl Center

Li.bililies

Ac.ounts psyable
Salades aDd *ages poyable

Accrued inrerest

IrDg-tcIm liabilities
Portiotr duc or payable

wiihin orc yeai
Notes, boods, prcBiurDs,

8!d leases

Poniotr due or payable

after ooe year:

Notes, botrds, premiutrs,
peosion and lelses

Tolal Liabilities

Deferred Infl olrs of R€sources

Peosion related

Ss 449,29E

t40,745
t2,61t

4't,342
2,124

496,640

t43169
12,671

I,975,3t2
3,625210

s

I ?r,5 r0 r r8,35E 289,868 829,807

5.2t7,851 52E '787 5,746.63E 14,190,E09

5,992,015 697.2t I 6,689.286 20.621.19E

785,251 l15,399 900,650

L85,2st | 15,199 900,650

6,777,326 S 8t2,6t0 $ 7,589,936 $ 20,621,19t

S

Tot.l Defcrrcd
lnllo|s of Rcaouces

Totrl Li.bilitiei rnd Deferred

lnllows of Reiouraer s

Nel Position

Net irvestEcfl io c+ital &ss€ds

R€sficted for d€bt s€rvice

Un estricted

Totrl Ncl Position

14,374,300

1E,894,442

2,t93,Otz

2,3E2.045

t6,567,312

2t.216.481

l3,312,524
175,491

2t,393,922

$ 33,268,742 S 4,575,057 S 37,843,799 S 35,0&,937

The Accompanlng Notes are an Integral Part of the Financial Statements
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FRANKLIN COUNTY CORPORATION, IDAHO
Statement of Activities
Year Ended September 30,2025

ProgrrE R.v.ruc.

ftrlctlootiPrognDr
GowrmLl A.rivitirs

G@.1 rDd atuirisiriv!
Public..fuy
Srla.!d tienwaF
lD&r.d o. lotrg-tarm &tr
Amrtizrtior
Daparciatioa - uDalocaird'

7,|9,026
2,76,.265

2396,033

A14
139206

540,80!

f,rpeDae3

C'Lrr8.r fo]
SarvLaa

OFr.tlr!
C'ranli aad

Conr.lbotlo['

Crpltrl
Gruta |td

Crrtrlbotlor.

435,@7

21O596

10914

s s s 561,753 $ 26,246

Tor.l Cov€fDrDcoul A(,iviti€s 13,051,809 646,571 561.?53

1,125,985 2,091,988

s t4,177,194 3 2,778,565 s 561,751 s 26,246

s 49106,425 3 51,543,788 S 10?,675 s

s

26246

B[siGeTyF Aqivities

Solid u/aste

Total Pdmary C,ovcrl[D€nt

CoqoEt Utrit

Fnnltin C$Dty Mcdical Car<r

Cff.lRllrs
PrECrty Lxcs

Sal€ tar ad rclalr shsiog
Sta& lipor fr|Id

sote hShwry us.rs 6Ed

ol}.d oilc.ll.eos qon
(,ir€stict d ilvcsd €{Dirgs

Gair m S.L ofAlsar

Spccial It rr .!d Tn$fers:

l,€as€ proccod!

Total Gadaral RcrqE,
Spoci.l I@s rd Tr.trsfq5

Ct8[g irNc Posirio!

Ner Po8irior - B.gimq

N.r Poitioo - Edi[g

' This mont qcluhs 6. dq.Ej.tbr rht L irlod.d iD dir€.|erq.!!E6 of v.tfus Fogr.Ds.

The Accompanying Notes are an Integral Part ofthe Financial Statements
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ss

Net (f,rpetr'.) R.v.truci rnd

Ch.nge. io N.l Podtioo

PrtunrA Cot€mmenl
Compomnt

Lnit

C,orernDentrl

Actir'hie.
Bu.ln st-Tw€

Ac{vlrie! To(rl

Fr.nklln
Couoty

M.dkd
C-!ntar

(6,096,mO)

(2,5t9570)

(2,385,059)

(96,4't4)

(139206)

(540,8(x)

(6,096,020)

(2,519,670)

(2J85,059)

(96;47lt
( r 39106)

(540,804)

S s

0l ,71t 233) (lt,177,233'

966,001 966,003

$( ,771233) J 966,003 t (10,811230) I

s! s 2,t45,038

s

6,044,093

1,509,102

63,444

2,197,846

2,870,O52

I,184,831

(295J84)

6,044,093

1,609,102

63,414

2,797,846

2,810,O52

t,310,889

(295,584)

582,71It26,058

(r6r,453)
I 10,049

r6lJ53
110,049

t4,545286 14.509,89r 582,71I

2,727,749

32Js4,r8r

2,768,053

30,500,689

9!0,608

1,644,449

3,698,66t

34,145,t38

s 3t268;t42 S 4,s1s,O5l $ 3?,E43,?99 t 35,081,93?

The Accompanying Notes are an Integral Part ofthe Financial Statements
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FRANKLIN COUNTY CORPORATION, IDAHO
Fund Financial Statements
Balance Sheet - Governmental Funds
September 30,2025

Gene-lrl
FuDd

Rord d
Bridge
Furd

Coo!t,
Joslic.

Frnd

Ee.lt!
l!3rnrce

FEndA.rct!

Cash and lovesttnelts

Due from Other Fulds

$ 5,630,112 $ 5,146,089 $ 1,192,3t5 $ r,555,148

t5

R€clivables
Pmp€rty tsxes

stale of H.ho
Orher

Allowaoce for
credit losses

Iove ory and Sr+plies

Prepail Expenses

Tord A[car

Lirbilitiea Deferrcd In[o*s of
Reaonrcaf, and Furd BalaDces

Li.biliti€s
Due to ot[er fuods

Accouts ps),.blc
Waraots pryrble
Salaies and wages papble

Total Liabilities

22,540
404,601

23,300

486,146

82,426

135 S 1,274,741 S 1,555,t.18$ 6,05726E IJ

s s s s

21356

125,ffi

222,148

3,152

61,029

7 372

t52,422 226,200 14,401

Deferred lollows of Resources

Unavailable Reveoues

Fund Bal&ces
Nossp€oddle
Reslricred

Coamitted
Assigled
UDassigned

22,540

5,882,306

23,300 E2,426

5,406,635 I,l 17,9 t4 1,555,148

Tord Li.blld.1 Dcferred
Illlowa of Reaorrcas
.trd FIld Brlancaa

5,406,635 l,l l?,914 t,555,148

$ 6,05?,268 $ 5,556,135 S t,274,74t $ 1,555,14E

The Accompanying Notes are an lntegral Part of the Financial Statements

I9

Total Fund Balanc.s 5.EE2,306



$ E5,963 $ 617,713 $

890 6,697

578,818

(200,000)

52,O04

20,06 t

125,U6

Courrtiouse
lDprovamert

Fund

$ 71,049 $ 3,309,786 S 2,638,985 S 20,247,t60

t5

AEbul.Dce
FEtrd

Debt
Service

Futrd

Courtbouse
BoDd

CoDatructioD
Fuld

Otier
GovemDcntal

Fundr

Totd
GovemDeDtal

FuDds
Airport

FuDd

18, r 39

5,052 5l,637

446A12

(40 |,,169)

24,820

t92,542
49,601

r,602,t l9

(601,,{69)

44.88 t

t25,M6

$ 283,964 $ 1,003,228 $ 5,052 $ 71,0,19 $ 3,347,925 S 2,760,3E5 S 22,014,895

5 s 15 s s S

645 7,6tO

458

11,462 86,i148

4,397

l5
449298

140,745

590,0586.15 8,068 37,462 90,845l5

890 6,697

t45,107

137,322 9E8,,161

5,05t

( l4)

( l4)

51,636 t92,540

t69,921
493,381

138,707

14,547,98t

7l ,049

24,E20

422,334
13E,707

2,O32,U33,310,.163

5,88

282,429 9EE,,{63

$ 2E3, 4 $ 1,001,228 5 5,052 $ 7r,049 S 3,347,92s S 2,760,385 $ 22,014,895

The Accompanying Notes are an Integral Part ofthe Financial Statements

20

1t.049 3.110,,163 2.6t1,904 2t,232,291
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FRANKLIN COUNTY CORPORATION, IDAHO
Reconciliation of the Balance Sheet - Governmental Funds
To the Statement of Net Position
September 30,2025

Amounts reported for governmental activities in the

statement ofnet assets are different because:

Total Fund Balance - Governmental Funds

Capital assets used in govemmental activities are not financial
resources and, therefore, are not reported in the funds. The

cost of assets is $23,822,581 and the accumulated

depreciation is $6,555,225.

fught-of-use assets from leases are not financial resources

and, therefore, are not reported in the funds.

Pension contributions are reported as expenses in the fund
financial statements in the period in which they are paid.

The actuarially determined pension liability and related
deferred inflows and outflows ofresources are recorded

on the govemment-wide statements.

long-term liabilities, including bonds payable, related accrued

interest, and lease liabilities, are not due and payable in the

current period and therefore fie not reported in the funds.

Bond prerniums reported as revenue in the fund
financial statements are capitalized in the govemment-wide

statements. The total premiums are $ 148,8 I 5 and the

accumulated amortization is $ 12,919.

Property tax revenue is recognized when eamed rather than

when available.

$ 21,232,297

t7 ,267,356

322,6t3

(2,24t,78s)

(3,368,383)

( 1 35,896)

192,540

$ 33,268,742

The Accompanying Notes are an Integral Part ofthe Financial Statements

2l

Total Net Position - Governmental Activities
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FRANKLIN COUNTY CORPORATION, IDAHO
Statement of Revenues, Expenditures and Changes in Fund Balances
Governmental Funds
Year Ended September 30, 2025

GeDerd
Futrd

Ro.d rnd
Bridgc

Fund

CouDt)
Justice

FuDd

Ecdrh
Illrrelce

Futrd
Revenues

Iocal Sources

Propsty tar€s
Eimitrgs otr bvestmeats
Ljc€os€s, pqnits ald orh€r fces
Other

Stste Sources

State lhuor filnd
Stato sal€s tax ald rEve[ue $ariog
$are highw.y us€rs fittrd
Othet

Fed€ral Souc€s
FedeEl graots

Total Revmues

Ee€oditues
Curllot

General ed administrative
Atblic saf€ty
stred and high$,ays

Dch S€rvice
fught-of-o$e .ss.rs
C4itrt outlay

Total Expenditues

Erca$s (Defi ci€ocy) of Rev€oues
Over Erp€rdit[rs

Other Fioancing Sources (Uses)

f,ease pocoeas
TnDsf€rs Itr
Tra$f€.s Out

Total Otber Finrncing
Souces (Ljses)

Erc€ss (Deficieocy) of Revenues
aod Orher Sources Over
Erpqtdibres atrd Oth6 Us€s

Fund Balance - Begioning of Year

Fund Balance - End of Year

720t72
418,840
435,007

378,347

$ 2,6t4,t63
57 394

2&,596
21,058

u,735

139,26t

sss 614,16t
257,O31

10,974
s0J2l

2,797,846
304,680

63,444
1,6(D,102

55,063

$ 3,680275 $ 4,035,719 $ 3227 2t9 $ s23,9%

D2,0v

r974

$ 2,151,530
66.At1

$ S $ t,936,428

2,459,792
2396,033

9,802 124,0t2
I t 0,049

76,8@ 799,t62

2294,752 32U,991 2,693,853 t,936,428

t,385,523 810,122 533,366 (ttt2t32l

I10,049

(420,7551
1,369,900

(591,1$) (207,116l

(593,r90) (20't ,16) (3 1 0,706) 1,369,900

792,333

5,089173

623,ffi

4,783,029

222,ffi

895254

(42,s32)

1,597,680

$ 5,882J06 S 5,.106,635 S r,lr7Bl4 t 1J55,148

The Accompanlng Notes are an Integral Part of the Financial Statements
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Airport
Futrd

Ambul.nce
Fuod

Debt
Seivice

FuDd

Courttouse
BoDd

Cor3trucdotr
Futrd

Oaber
GovernDe[trl

Funds

Totrl
GovernDetraal

Fu[d!

Courlhouse
IEproveEcrt

Furd

$

t52423

38,139

$ 27,t72 $ 252,476 $ 1,14,325 $
32,947

303,570
2,008 831

s t,64t,422
83,220

258,r 83

470,299

$ 6,014,791
t,184,831

1248,330
1,625,194

98,235

224,830

216,734 225,552 150,795

63,444
t,ffi,to2
2,797,846
1,244.858

24,212 26,246

$ 468,736 $ 816,553 $ 145,156 $ 98,235 $ 214,834 $ 2,603,919 $ 15,814,642

s 379,436 $ s60,l9r $

1u,124

2,019,655_ 1,67 240
2,526,205
2,3 ,O33

271,938
I 10,049

3,038,763

$ $ s s

5,499 ,1 :,<7 2,134,036

384,935 583.,+48 144.124 2,134,036 2,O39,65s 1s,416228

83,801 231,105

(39,t40)

1,032 98,235 (t,919202) 564,264

3.423,863 10,500
(761,605)

398,4 r 4

r 10,049
4,804,263

(4,642,8 r 0)(2,62r.004)

(39,t40) (2,62t,$4) 3,423,861 (75t,t05) 271,502

83,80r

198,628

193,965

7 498

t,o32

( 1,046)

12,522,169\

2,593,8r 8

l,504,66r

r,805,802

(186,841)

2,804,745

669,916

20,562,381

$ 282,429 $ 988,463 $ (14) $ 7r,u9 $ 3J 10,,163 $ 2,617,904 $ 2t232291

The Accompanying Notes are an Integral Part ofthe Financial Statements
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FRANKLIN COUNTY CORPORATION, IDAIIO
Reconciliation of the Statement of Revenues, Expenditures, and Changes in Fund Balances

- Governmental Funds to the Statement of Activities
Year Ended September 30, 2025

Amounts reponed for govemmental activities in the

statem€nt of activities are different because:

l\-et Changes in Fund Balances - Totsl Governmentd Funds 5 669,916

Governmental frrnds reporl capital outlays as expenditures. However,

in the statement ofactivities, assets with an initial, individual cost of
more than $5,000 are capitalized and the cost is allocated over their
estimated useful lives and reported as depreciation expense. This is

the amount by which capital outlay exceeds depreciation. 1,965,309

Govemmental funds report pa),rnents for lease right-of-use assets

as expenditures. However, in the statem€nt ofactivities, right-of-use

assets are capitalized and the cost is allocated over the life ofthe lease

and reported as amortization expense. This is the amount by which
payments for right-of-use assets exceeds amortization. (29,157)

Property tax revenue received prior to the year for which they are

levied are reported as deferred revenue in the govemmental funds.

The change however is recorded as an adjustment to revenue in the

statement of activities. 29,302

Governmertal funds repon compemated absences as they are

paid. However, compensated absences arc accrued on the

govemmeDt-wide statements and the change in the accrual is

recorded as a decrease in the stat€ment ofactivities. t3,56',1

The govemmental ftrnds report current pension contributions as an

expenditure. However, the amount recorded in the statement of
activities represents the difference in the actuarially determined

pension liability from the previous year to the current year. 6t,664

The govemmental firnds repon bond prerniums as revenue

while the govemment-wide statements show the pranium as

amortized over the term ofthe bonds.

The govemmortal funds repoa debt proceeds as an other financing

source, while repaymert of debt principal is reponed as an

expenditure. Interest is recognized as it accrues regardless ofwhen
it is due. 46,321

Change in Net Position of Governmental Activities $ 2,768,0s3

The Accompanying Notes are an Integral Part ofthe Financial Statements
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FRANKLIN COI,'NTY CORPORATION, IDAIIO
Statement of Net Position - Proprietary Fund
September 30, 2025

Assets

Current Assets

Cash and Cash Equivalents

Receivables

Total Current Assets

Capital Assets (no o1's6srrmulated depreciation)

l:nd
Buildings and Improvernents

Machinery and Equipment

Right-of-Us€ Assets

Accumulated Depreciation

Total Capital Assets (net of accumulated depreciation)

Total Assets

Deferred Outllows of Resources

Pension related

Total Assets and Deferred Outflows of Resources

Solid Waste

Fund

$ 2,698,399

75,578

2,773,9't7

s,338,576

49,091

The Accompanying Notes are an Integral Part of the Financial Statements
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430,720

5,14,815

3,760,9t3
453,202

(2,625,071)

2,5&,599

$ 5,387,667



Liabilities
Current Liabilities

Accounts Payable

Salaries and Wages Payable

Current Portion - Note Payable

Current Portion - Equipment kase

Noncurrent Liabilities
Compensated Absences

Iandfi ll Closure Liability
Net Pension Liability
Note Payable

Equipment lrase Payable

Total Noncurrent Liabilities

Total Liabilities

Deferred Inflows of Resources

Pension related

Net Position

Net lnvestment in Capital Assets

Unrestricted

Total Net Position

S

Solid Waste

Fund

47,342

2,',|24

64,706

53,652

168,424

42,872

50,000

182,686

65,517

187,712

528,787

697,21

I15,399

812,610

2,193,0t2
2,382,045

$ 4,s7s,057

Total Liabilities and Deferred Inflows of Resources

The Accompanying Notes are an Integral Part ofthe Financial Statements
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Total Current Liabilities



FRANKLIN COUNTY CORPORATION, IDAHO
Statement of Revenues, Expenses, and Changes in Net Position - Proprietary Fund
Year Ended September 30, 2025

Operating Revenue

Operating Expenses

Operations and maintenance

Depreciation and amortization

Total Operating Expenses

Operating Income

Nonoperating Revenues (Expenses)

Eamings on investrnents

Interest expense

Net Income Before Special

Items and Transfers

Transfers Out

Change in Net Position

Total Net Position - Beginning of Year

Total Net Position - End of Year

Solid Waste

Fund

s 2,091 ,988

844,692

264,041

I.108.733

983,255

126,058

(17,2s2)

t,092,061

l6l 4s3)

930,608

3,644,449

Total Nonoperating Revenues (Expenses)

The Accompanying Notes are an Integral Part of the Financial Statements
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108,806

s 4,575,057
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FRANKLIN COUNTY CORPORATION, IDAHO
Statement of Cash Flows - Proprietary Fund
Year Ended September 30. 2025

Cash Flows from Operating Activities
Receipts from customers

Payments to suppliers

Payments to employees

Net Cash Provided by Operating Activities

Cash Flows from Noncapital Financing Activities
Transfers to other funds

Net Cash Used by Noncapital Financing Activities

Cash Flows fiom Capital and Related Financing Activities
Investment in capital assets

Principal paid on notes payable

Principal paid on leases payble

Interest paid

Cash Flows from lnvesting Activities
Eamings on investments

Net Cash Used by lnvesting Activities

Net Change in Cash and Cash Equivalents

Cash and Cash Equivalents Balance, Ocnber 1,2024

Cash and Cash Equivalents Balance, September 30, 2025

Solid Waste

Fund

$ 2,077,920
(202,027)
(630,020)

t,245,873

( l6 r,453)

16r,453)

(367,282)
(67,950)

(5 r,567)
(t7,2s2)

(5M,0s1)

126,058

126,058

706,427

1,991,972

(

Net Cash Used by Capital and Related Financing Activities

The Accompanying Notes are an Integral Part ofthe Financial Statements
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$ 2,698,399



Reconciliation of Operating lncome to Net Cash Provided

By Operating Activities:

Operating trncome

Adjustments to reconcile operating income to net cash provided

by operating activities:
Depreciation and amortization expense

Change in accounts receivable

Change in accounts payable

Change in other accrued liabilities
Change in compensated absences

Net Cash Provided by Operating Activities

Solid Waste
Fund

$ 983,255

264,041
(14,068)

26,002
(7,862)
(5,495)

$ 1,245,873

The Accompanying Notes are an Integral Part ofthe Financial Staternents
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FRANKLIN COUNTY CORPORATION, IDAHO
Statement of Fiduciary Net Position and Detail of Changes in Fiduciary Net Position -
Agency Funds
September 30, 2025

Assets

Cash and Investments $ 769,61 0

Receivables

Property Tax

State of Idaho

Total Assets

Liabilities and Fiduciary Net Position

Liabilities

Fiduciary Net Position

Total Liabilities and Fiduciary
Net Position

Detail of Cbanges in Net Position:

Collections

Distributions

Change in Fiduciary
Net Position

140,815
\1 1'r','

$ 968,147

$ 1,(),907

827,240

$ 968,147

$ 9,190,378

9,292,797

$ (102,419)

The Accompanying Notes are an Integral Part ofthe Financial Statements
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FRANKLIN COUNTY CORPORATION, IDAHO
Notes to Financial Statements
September 30,2025

l. Summary of Significant Accounting Policies

The Reporting Entity
Franklin County Corporation, Idaho (the County) was incorporated in l9l3 under the
provisions of the State of Idaho. The County operates under a Commission form of
govemment and provides the following services as authorized by its charter: public safety,
streets, sanitation, culture-recreation, health and social services, agriculture extension,
general administrative and legal and judicial services.

The primary government of the County includes all of the funds, departrnents, boards, and
agencies that are not legally separate from the County.

The financial staternents of the County include those of separately administered
organizations that are controlled by or dependent on the County. Control or dependence is
determined on the basis of budget adoption, taxing authority, funding and appointment of the
respective goveming board.

The financial statemerts of the County have been prepared in conformity with Generally
Accepted Accounting Principles (GAAP) as applied to governmental units. The
Governmental Accounting Standards Board (GASB) is the accepted standard-setting body
for establishing govemmental accounting and financial reporting principles. The County
applies all relevant GASB pronouncemerts and applicable Financial Accounting Standards
Board (FASB) pronouncements issued on or before November 30, 1989, unless they conflict
with GASB pronouncements. The County does not apply FASB pronouncements issued after
Novernber 30, 1989.

Discretely Presented Component Unit
The component unit column in the financial staternents includes the financial data of the
County's only discretely presented component unit, Franklin County Medical Center. It is
reported in a separate column to emphasize that it is separate fiom County operations. The
County does appoint the governing body of Franklin County Medical Center and approves
the budget. Complete financial statements of Franklin County Medical Cenler can be viewed
at Franklin County Medical Center.
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FRANKLIN COUNTY CORPORATION, IDAIIO
Notes to Financial Strtements
September 30,2025

l. Summary of Significant Accounting Policies (continued)

Government-Wide and Fund Financial Strtements
The government-wide financial statements (i.e., the statement of net position and the
statement ofactivities) report information on all of the nonfiduciary activities of the primary
government. Govemmental activities, which normally are supported by taxes and
intergovemmental revenues, are reported separately from business-type activities, which rely
to a sigrificant extent on fees and charges for support.

The statement of activities demonstrates the degree to which the direct expenses of a given
function or segnent are offset by program revenues. Direct expenses are those that are
clearly identifiable with a specific function or segment. Program revenues include (l)
charges to customers or applicants who purchasg use or directly benefit from goods,
services, or privileges provided by a given function or segment and (2) grants and
contributions that are restricted to meeting the operational or capital requironents of a
particular function or segment. Taxes and other iterns not properly included among program
revenues are reported instead as general revanues.

Separate financial statements are provided for govfimental funds, proprietary funds and
fiduciary funds, even though the latter is excluded from the govemment-wide financial
statements. Major individual governmental funds are reported as separate columns in the
fund financial staternents.

Measurement Focus, Basis of Accounting, and Financial Statement Presentation
The government-wide financial statements are reported using the economic resources
measurement focus and the accrual basis of accounting. Revenues are recorded when eamed
and expenses are recorded when a liability is incurred, regardless of the timing of related
cash flows. Property taxes ar€ recogrized as revenues in the year for which they are levied.
Grants and similar items are recognized as revenue as soon as all eligibility requirements
imposed by the provider have been met.

Govemmental fund financial statements are reported using the current financial resources
measuremenl focus and the modified accrual basis of accounting. Revenues are recogr.ized
as soon as they are both measurable and available. Revenues me considered to be available
when they are collectible within the currant period or soon enough thereafter to pay liabilities
of the current period. For this purpose, the govemment considers revenues to be available if
they are collected within 60 days of the end of the current fiscal period. Expenditures
generally are recorded when a liability is incurred, as under accrual accounting. However,
debt service expenditures, as well as expenditures related to compensated absences and

claims and judgrnents, are recorded only when payment is due.
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FRANKLIN COUNTY CORPORATION, IDAHO
Notes to Financial Statements
September 30,2025

l. Summary of Significant Accounting Policies (continued)

Property taxes, franchise fees, licenses, and interest associated with the current fiscal period
are all considered to be susceptible to accrual and so have been recognized as revenues ofthe
current fiscal period. Expenditure-driven grants are recognized as revenue when the
qualifting expenditures have been incurred and all other grant requirements have been met.
Entitlements and shared revenues are recorded at the time of receipt or earlier if the
susceptible to accrual criteria are met. All other revenue items are considered to be
measurable and available only when cash is received by the government.

The County reports the following major govemmental funds:

The General Fund is the County's primary operating fund. It accounts for all financial
resources of the general govemment except those required to be accounted for in another
fund.

The Road and Bridge Fund is a special revenue fund that accounts for all revenues and
expenses of the County related to repairs, improvernents and maintenance of roads and
streets.

a

The County Justice Fund is a special revenue fund used to account for crime prevention
and prosecution activities within the County.

The Health Insurance Fund is a special revenue fund used to account for the health care
premiums and claims of the County.

The Debt Service Fund is used to account for receipt of proceeds from bonds and the
accumulation of resources for debt service.

The Courthouse Bond Construction Fund is a capital project fund used to account for
expenditures of the County related to projects for the Courthouse financed by bonds.

The Courthouse lmprovernent Fund is a capital project and used to account for
expenditures ofthe County related to improvernent projects at the Courthouse.

The Airport Fund is a special revenue fund that accounts for all revenues and expenses of
the County related to maintenance and improvernents to the airport.

The Ambulance Senices Fund is a special revenue fund that accounts for all revenues
and expenses of the County related to the operations of emergency ambulance services.

a

a

a

a

a

a

a

JJ



FRANKLIN COUNTY CORPORATION, IDAIIO
Notes to Financial Statements
September 30, 2025

I Summary of Sigrificant Accounting Policies (continued)

The County repo(s the following major proprietary fund:

The Solid Waste Fund is used to account for the collection and disposal of solid waste
within the County.

The County additionally reports the following fund type:

The Agency Fund accounts for the County's collection and disbursement of taxes which
are held in trust for others.

Amounts reported as program revenues include (1) charges to customers or applicants for
goods, services, or privileges provided, (2) operating grants and contributions, and (3) capital
grants and contributions. Internally dedicated resources are reported as general revenues
rather than as program revenues. Likewise, general revenues include all taxes.

Proprietary funds distinguish operating revenues and expenses from nonoperating iterns.
Operating revenues and expenses generally result from providing services and producing and
delivering goods in connection with a proprietary fund's principle ongoing operations. The
principle operating revenues of the proprietary funds are charges to customers for sales and
services. Operating expenses for enterprise funds include the cost of sales and services,
administrative expenses, and depreciation on capital assets. All revenues and expenses not
meeting this definition are reported as nonoperating revenues and expenses.

Basis of Accounting
Basis of accounting refers to when revenues and expenditures or expenses are recognized in
the accounts and reported in the financial statements.

All governmental funds are accounted for using the modified accrual basis of accounting.
Revenues are recognized when they become measurable and available. The County considers
property taxes as available if they are collected within 60 days after year-end. Expenditures
are generally recognized when the related liability is incurred. Exceptions to this general rule
include principal and interest on general long-term debt, which is recognized when due.

a
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Encumbrances
Encumbrances accounting, under which purchase orders, contracts and other commitments
for the expenditure of monies are recorded in order to reserve that portion of the applicable
appropriation, is not anployed by the County because it is not considered necessary to assure
effective budgetary control or to facilitate effective cash planning and control.



FRANKLIN COUNTY CORPORATION, IDAHO
Notes to Financial Statements
September 30, 2025

l. Summary of Significant Accounting Policies (continued)

Budgetary Policy
The County prepares one combined budget which includes the operations of all budget funds.
The schedule ofrevenues and expenditues budgel and actual - general fund, road and bridge
fund, county justice fund, solid waste fund, health insuranc€ fund, airport fund, ambulance
fun, debt service fund, courthouse bond construction fund, and court improvement fund
presents comparisons oflegally adopted budgets with actual data on a budgetary basis.

Under the Idaho Code, the County's budget establishes maximum legal authorization for
expenditures during the fiscal year. Expenditures are not to exceed the budgeted amounts,
except as allowed by the Code for certain events.

The County follows the following procedures in establishing the budgetary data reflected in
the fi nancial statements:

Formal budgetary integration is ernployed as a management control device during the
year for the General, Special Revenues Funds, and Capilal Project Fund. These budgets
are adopted on a basis consistent with generally accepted accounting principles.

The County Commission approves, by ordinance, total budget appropriations only. Any
revisions that alter the total appropriations of any fund must be approved by the County
Commission.

Unused appropriations for all of the above annually budgeted funds are carried forward to
the next fiscal year.

The budget amounts shown in the financial statements are the final authorized amounts as

revised during the fiscal year.

During the fiscal year, the County did not amend its budget.

Inventory
The airport fund inventory consists of aviation fuel and is garerally stated at lower ofcost or
net realizable value, which is determined on the first-in, first-out method. The cannery
operation fund inventory consists ofbulk purchased cans and lids to be used throughout the
operating season.

Cash and Investments
The County's cash and cash equivalents are defined as unrestricted cash on hand, demand

deposits and short-term investments with original maturities of three months or less from the
date of acquisition. The County pools its investable funds to maximize interest income.
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FRANKLIN COUNTY CORPORATION, IDAIIO
Notes to Financial Statements
September 30, 2025

l. Summary of Significant Accounting Policies (continued)

Interest income earned as a result of pooling is distributed to the appropriate funds based on
the average balance ofpooled cash of each fund.

ldaho Code provides authorization for the investment offunds as well as specific direction as
to what constitutes an allowable investment. County policy is consistent with this direction.

Use of Estimates
The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date
of the financial statements and the reported amounts of revenues and expenses during the
reporting period. Actual results could differ from those estimates.

Capital Assets
Capital assets, which include property, plant and equipment, are reported in the applicable
govemmental columns in the govemment-wide financial statements. The government defines
capital assets as assets with an initial, individual cost of more than $5,000 and an estimated
useful life in excess of two years.

All reported capital assets are depreciated except for land, land improvernents and
construction in progress. Depreciation is computed using the straight-line method over the
following useful lives:

Buildings.........
Equipment.......

7-50yrs
5-l0yrs
5-l0yrs
7-l0yrs
5-l0yrs

Fumiture and fixtures. .. . ..

Major outlays for capital assets and improvernents are capitalized as projects are conshrcted.
The costs of normal maintenance and repairs that do not add to the value of the asset or
materially extend assets lives are not capitalized.

Deferred Outllows/Inflows of Resources
ln addition to assets the statement of financial position will sometimes report a separate
section for deferred outflows of resources. This separate financial statement elernent,
deferred outflows of resources, represents a consumption of net position that applies to a
future period(s) and so will not be recogrrized as an outflow of resources
(expense/expenditure) until then.
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FRANKLIN COUNTY CORPORATION, IDAIIO
Notes to Financial Statements
September 30, 2025

1. Summary of Signi{icant Accounting Policies (continued)

The County reports deferred outflows of resources related to the County's allocable share of
the effect of changes during the year on the valuation ofthe net pension liability.

In addition to liabilities, the statement of financial position will sometimes report a separate
section for deferred inflows of resources. This separate financial statement elernent, deferred
inflows of resources, represents an acquisition of net position that applies to a future
period(s) and so will not be recognized as an inflow ofresources (revenue) until that time.

The County reports two tlpes of deferred inflows of resources. The first arises only under a
modified accrual basis of accounting, unavailable revenue, is reported only in the
governmental funds balance sheet and represents unavailable revenues from property taxes.
These amounts are deferred and recognized as an inflow of resources in the period that the
amounts become available. The second type of deferred inflows of resources relates to the
effect of changes during the year in the calculation ofthe net pension liability.

Accrued Compensated Absences
The County's policy is to accrue vacation on a monthly basis for its employees. The County
has elected not to show their normal sick leave benefits as compensated absences. Normal
sick leave does not vest, and according to an exc€ption granted governmental entities, an
accrual as compensated absences for future paid sick leave is not required by generally
accepted accounting principles.

Pensions
For purposes of measuring the net pension liability and pension expense, information about
the fiduciary net position of the Public Employee Retirement System of Idaho Base Plan
(Base Plan) and additions to/deductions from Base Plan's fiduciary net position have been
determined on the same basis as they are reported by the Base Plan. For this purpose, benefit
payments (including refunds of ernployee contributions) are recognized when due and
payable in accordance with the b€nefit terms. Investments are reported at fair value.

Lease Liability and Right-of-Use Assets
As a lessee, the County recognizes a lease liability and intangible right-of-use asset in the
government-wide financial statements. At the commencement of a lease, the County initially
measures the lease liability at the present value of payments expected to be made during the
lease term. Subsequently, the lease liability is reduced by the principal portion of lease
payments made. The right-of-use asset is initially measured as the initial amount of the lease

liability, adjusted for lease payments made at or before the lease commencement date, plus
certain initial direct costs. Subsequently, the right-of-use lease asset is amortized on a

straight-line basis over its useful life.
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FRANKLIN COUNTY CORPORATION, IDAHO
Notes to Financial Statements
September 30,2025

l. Summary of Significant Accounting Policies (continued)

o The County uses the discount rate charged by the lessor as the discount rate.
. The lease term includes the noncancellable period ofthe lease.
r Lease payments included in the measurement ofthe lease liability are composed offixed

payments and purchase option price that the government is reasonably certain to exercise.

Fund Balance
In the fund financial statements, govemmental funds are reported in classifications that
comprise a hierarchy based primarily on the extent to which the government is bound to
honor how those amounts may be spent. Designations of fund balances as non-spendable,
restricted, committed, assigned or unassigned are based upon the types of conshaints placed
upon the outstanding balances.

Fund balance is classified on the relative strength of the spending constraints placed on the
purpose for which resources can be used as follows:

Nonspendable fund balance - amounts that cannot be spent because they are either (l) not in
spendable form or (2) legally or contractually required to be maintained intact.

Restricted fund balance - amounts constrained to specific purposes externally imposed by
creditors (such as through debt covenants), grantor and contributors or laws, or regulations or
other govemmants, or through constitutional provisions, or by enabling legislation.

Committed fund balance - amounts that can only be used for specific purposes, pursuant to
constraints imposed by formal action (to establish, modiff or rescind a fund balance
commilment) of the govemmenl's highest level of decision-making authority. The County
Commission is the highest level of decision-making authority. Funds may be committed by
adoption of a resolution.

Assiened fund balance - amounts that are constrained by the govemments' intent to be used
for specific purposes, but are neither restricted nor committed.

38

Key estimates and judgnents related to leases include how the County determines (l) the
discount rates it uses to discount the expected lease payments to present value, (2) lease term,
and (3) lease payments.

The County monitors changes in circumstances that would require a rerneasurernent of its
lease and will rerneasure the right-of-use asset and liability if c€rtain changes occur that are
expected to significantly affect the amount of the lease liability. Right-of-use assets are
reported with other capital assets. Lease liabilities are reported with long-term debt on the
statemert of net position.



FRANKLIN COUNTY CORPORATION, IDAIIO
Notes to Financial Statements
September 30,2025

l. Summary of Significant Accounting Policies (continued)

Fund Balance (continued)
nassi sned fund balance - amounts that represent fund balance that has not been assigrred to

other funds and that has not been restricted, committed, or assigned to specific purposes
within the General Fund. In other governmental funds, it may be necessary to report a
negative residual balance as unassigned.

Net Position
Net investment in capital assets consists of capital assets, net of accumulated depreciation,
reduced by the outstanding balances ofany borrowing used for the acquisition, construction,
or improvanent of those assets. Net position is reported as restricted when there are
limitations imposed on its use through external restrictions imposed by creditors, granters, or
laws and regulations of other govemments.

Net position restricted for the purpose ofcapital outlay is only spent upon Board approval.

The County has a policy to expend restricted amounts first when an expenditure has been
incurred for purposes for which both restricted and unrestricted fund balances are available.
The policy states the order of releasing fund balance for current expenditures is restricted,
committed, assigned and then unassigned.

New Accounting Pronouncement
GASB Statement No. l0l, Compensated Absences: Issued June 2022, this Statement is
intended to increase consistency and comparability for reporting liabilities associated with
compensated absences. This statement is effective for fiscal years beginning after Decernber
15,2023. There was no change to beginning Net Position as a result ofthis implernentation.

GASB Staternent No. 102, Certain Risk Disclosures: Issued December 2023, this Statement
is intended to provide financial statement users with essential information about risks related
to a government's vulnerabilities due to certain concentrations or constraints. This statement
is effective for fiscal years beginning after June 15,2024. There was no significant change in
the financial statements as a result of this implernentation.

U
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The County considers restricted amounts to have been spent first when an expenditure is
incurred for purposes for which both restricted and unrestricted fund balance is available.
Similarly, within unrestricted fund balance, the County considers that commifted are reduced
first, followed by assigned, and then unassigned amounts whan expatditures are incurred for
purposes for which amounts in any ofthose unrestricted fiurd balance classifications could be
used.



FRANKLIN COUNTY CORPORATION, IDAHO
Notes to Financial Statements
September 30,2025

l. Summary of Significant Accounting Policies (continued)

The following GASB pronouncernents have been issued, but will be effective in future years
and may impact the County's future financials:

GASB Staternent No. 103 - Financial Reporting Model Improvemezrs. Issued April 2024,
this Staternent is intended to improve key components of the financial reporting model to
enhance its effectiveness in providing information that is essential for decision making and
assessing a government's accountability. This Statement continues the requirement that the
basic financial statements be preceded by management's discussion and analysis (MD&A),
which is presented as required supplementary information. The Statement requires that
governments display the inflows and outflows related to unusual or infrequent items
separately as the last presented flow(s) of resources prior to the net change in resource flows
in the government-wide and govemmortal fund statements of resource flows. The Staternent
continues the requirement that the proprietary fund statement of revenues, expenses, and
changes in fund net position continue to distinguish between operating and nonoperating
revenues and expenses. The Staternent requires govemments to present budgetary
comparison information using a single method of communication - RSL Governments are
also required to present (l) variances between original and final budget amounts and (2)
variances between final budget and actual amounts. The requirernants of this Statement are
effective for fiscal years beginning after June 15,2025.

GASB Staternent No. 104 - Disclosure of Certain Capital Assets. Issued Septernb er 2024,
this Statement requires certain types of capital assets to be disclosed separately in the capital
assets note disclosures required by Statement No. 34, including right-of-use assets under
GASB 87 and GASB 96, and PPP arrangements under GASB 94. This statement is effective
for fiscal years beginning after June 15,2025.

Subsequent Events
In preparing these financial statements, the County has evaluated events and transactions for
potential recognition or disclosure through April 23, 2026 the date the financial statements
were available to be issued. There were no subsequent-type events required to be disclosed.

40



FRANKLIN COUNTY CORPORATTON, IDAHO
Notes to Financial Strtements
September 30,2025

2. Cash and Short-Term Investments

Cash balances of most of the County funds are pooled and invested. Interest earned from
investrnents purchased with pooled cash is allocated to each of the funds based on the fund's
investment balance. The County maintains a primary checking account and several
miscellaneous bank accounts where balances are kept at a minimum. All excess funds are
then invested with the State Treasurer's pooled cash investment account or other investrnents
chosen by the County. These accounts invest in time certificates ofdeposi! local govemment
tax anticipation notes, fueral loans, U.S. treasury notes and other U.S. governmental
securities. Information regarding insurance or collateralization of amounts invested in the
pooled accounts is not available.

The Counry's cash accounts are insured through the Federal Deposit Insurance Corporalion
(at banks) and The Federal Savings and Loan Insurance Corporation (at savings and loans
organizations) up to $250,000 per depository. As of Septernber 30, 2025, $60,465 of the
County's total bank balances were not covered by federal depository insurance, and thus
were exposed to custodial credit risk.

Investments - As of September 30,2025, the County had the following investments:

Itrvestmena Mlturities (ir YesN)

lnvestment
TrDe Rrting

F!ir
Vrlue

f,€ss

Thrn I

$ 2,693,177

9,081,660

s - $2.693,177
99t JOo 6,576,M1 I,514,199

S S

N/A 5l 1.000 5Il-000

State lnvestnrs
Pool N/A 10,057,056 10,057,056

4l

More
1-5 5-lo Thrtr l0

U.S. Securiries

Treasuries

Bonds

C€f,tificates of
Deposit

_!.ry_ -9_1L,55r,4s6_ 
$ e,26e,238 -I-1ry2-

Custodial Credit Risk, Invesunents - For an investment, custodial credit risk is the risk that,
in the event of the failure ofthe counterparty, the County will not be able to recover the value
of its investment. As of September 30, 2025, none of the County's investments were
uninsured and uncollateralized and subject to custodial credit risk.



FRANKLIN COUNTY CORPORATION, IDAHO
Notes to Financial Statements
September 30,2025

2. Cash and Short-Term Investments (continued)

Investments (continued) - Interest Rate Risk - As a means of limiting its exposure to fair
value losses arising from changes in interest rates, the County structures its portfolio so that
securities mature to meet cash requirements for ongoing operations. Because the State
Investment Pool as of September 30, 2025, had a weighted average maturity of 68 days, it
was presented as an investment with a maturity of less than one year.

Credit Risk - Credit risk is the risk that an issuer or other counter party to an investment will
not fulfill its obligations. It is the County's policy to limit investments to the safest types of
securities and to diveni! the County's investment portfolio so that potential losses on
securities will be minimizd. The County follows Idaho statute that outlines qualifoing
investrnent options.

Reconciliation of deposits categorization:

Cash and Investments Reported on the
Statement of Net Position

Cash and Investments Reported on the

Statement of Fiduciary Net Position

s 22,945,559

769,,610

Investnents Categorized
Deposits Categorized

s 22,342,893
1,372,276

s 23,715,169
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FRANKLIN COUNTY CORPORATION, IDAHO
Notes to Financial Statements
September 30,2025

3. Capital Assets

Capital asset aAivity for the year ended Septanber 30, 2025 was as follows:

October l,
2024 lncrelses Decreases

Government Activities
Capital Assets,

Not Being Depreciated

Land

Construction in Progress 1,869 ,023 (895,128)

Total Capital Ass€ts,

Not Being Depreciated 5,75E.052 1,869,023 (895,128) 6,131,,947

September 30,

2025

s 669,723

5,088,329

s $ $ 669,723

6,062,224

Capital Assets,

Being Depreciated

Buildings and irryrovemns
Machinery and equipment

Right-of-use asses - leascs

Total Capital Ass€ts,

Being Depreciated

[,€ss Accumulated

Depreciation for
Buildings and iryrovenrcnts
Machincry and equipm€nt

Right-of-use assels - leases

Total Capital Assets,

Being Depreciated, Net

Govenunental Activities
Capiral Asscts, Net

959,474

868,328

I t0,049

9,657 ,367
7,486,578

64E,253

(609,190) 10,007,651

(t,27 t,923\ 7,082,983

(89,274) 669,028

t'7,792,198 1,937,851 (1,970,387) t7,'7 59,662

(l,843,273)
(5;156,6'17',)

(296,483\

(231,096) 319,431

(309,708) t,266,098

(r,754,938)
(4,800,287)

(346,415)(139,206) 89,214

(7 3) 257,841 (295,s84) 10,858.022l,

$ 1s,302,047 $ 3,125,864 S (r,190,712) $ 17,589.969
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FRANKLIN COUNTY CORPORATION, IDAHO
Notes to Financial Statements
September 30,2025

3. Capital Assets (continued)

Business-type Activities
Capital Assets,

Not Being Depreciated

Land

Total Capital Assets,

Not Being Depreciated

Capital Assets,

Being Dcpreciated

Buildings and improvernents

Machinery and equipnrnt
Right-of-use assets - lease

Total Capital Asseis,

Being Depreciated

[,ess Accumulated

Depreciation for
Buildings and improv€ments

Machinery and equipm€nt

Right-otuse assets - lease

Total Capital Assets,

B€ing D€preciated, NeI

Business-type Activities
Capital Ass€ts, Net

October 1,

2024 Increases Decreases

Scptember 30,

2025

s 430,?20 $ s 430,720

430.720 430,'.?20

5t5,962
4,t 08,74t

453,202

42,128

325,t52

(r3,21s)
(672,960)

544,8l5

3,760,933

4s3,202

4.624,103

(98,556)

(2,7 57 ,358)

(15,949)

(157,451)

(90,640)

13,215

672,960

( l0r,230)
(2,241,849)

(28t,992)

36'7 ,280 (685,235) 4,758,950

( 191 ,352)

1,768,789 103.240 2,t33,8'79

$ 2,19,509 $ 103,240 $ $ 2,56/-,599
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FRANKLIN COUNTY CORPORATION, IDAHO
Notes to Financial Statements
September 30, 2025

4, Property Taxes

Property taxes of the County are based on the assessments against property owners as ofthe
first day of January. Taxes are levied on the fourth Monday in Novernber and are due and
payable at that time. The first installment of levied real property tax becomes delinquent on
December 21. All rernaining unpaid taxes become delinquent on June 21 of the subsequent
year. A penalty of two percent is assessed ifeither installment is not made. Interest accrues at
I % per month of the taxes outstanding calculated as of January 1 .

Property tax revenues are recogrrized when they become available. Available includes those
property taxes expected to be collected within sixty days after the calendar year-end.

5. Solid Waste Landfill Closure and Postclosures Care Cost

45

The County owns and maintains landfill sites located near Dayon and Riverdale. Federal and
State laws and regulations require the County to voluntarily close its landfill sites.
Maintenance and monitoring functions at the site will be required for thirty years after
closure. The $50,000 reported as landfill closure liability at September 30, 2025, represents
the cumulative amount of estimated costs of postclosure. The costs of postclosure
maintenance and monitoring are estimated at $5,000 annually for a thirty-year period. These
amounts are based on what it would cost to perform all postclosure care in subsequent years.



FRANKLIN COUNTY CORPORATION, IDAHO
Notes to Financial Statements
September 30,2025

6. Changes in Long-term Obligations

A summary of general long-term debt transactions of the County for the year ended
September 30, 2025, is as follows:

I,rg-aerm
Oblig.tions
October l,

2021

Oblig.tioDs
lDclrrcd rrd

AdJ[rted

Oblig.aiors
P.id .rd
Adj[sred

Irig-tero
Oblig.tiors

Septemb€r 30,

2075

Curr€nt
Portion

Goverlmertrl Acdvilie|
Obligatio$ urder

leases

Busift ss-$?e Actilities
Landfill closure liability

Obligations under

capital leases

Notes payable

Ner pcnsion liability

Acsued compeDsated

abs€nces

$ 363,499 $

9,427

2,775,0N

124,765

369,773 S 92,633I10,049 $ (103,775) $

(9427\

(65,000)

(r l,l3l)

Notes payable

2022 General obligarion boods

2022 Geoeral obligation bonds

premiutrl

Net peosion liability

Accnred conp€Dsated

absences

2,710,000

135,E96

70,000

8,t77

2,801,969 (904,216) t,897,153

(13,567) 215,939

s 6,219,398 $ | 10,049 $ (1,107,116) $ 5,389,t61

_?csl91_
$ l7t,5l0

Long-term
Oblig.dors
Ocaober I,

2024

Obligrtiotrs
IDaurred

Oblig.tiotrs
Prid

IrDg-terD
Oblig.aiols

Scpa.Dber 30,

2025

CurreEt
Portioo

$ 55,000 $

48,367

$ (5,000) $ 50,000 $

292,931

t93,t74

111,555

241,364

t30,223

182,686

53,652

64,106

(51,56?)

(62,95t)

(r 34,t69)

(5,495) 42,812

s 90?.027 s

46

$ (259,882) $ 647,145 $ 8r,979



FRANKLIN COUNTY CORPORATION, IDAHO
Notes to Financial Statements
September 30, 2025

7. Leasing Activities

The County has entered into lease agreements for certain equipment and vehicles. The
following table summarizes the lease terms for the lease agreements in place at Septernber 30,
2025:

Leased Asset Term
Arrual
Prlmetrt

Purahrse
Optiotr

GovenD€rt l Activities
Vehicle
Veiicle
Vehicle
Vehicle
Vehicle
Vehicle
Vehicle
Vehicle
Vchicle
Vehicle
Vehicle
E{uipment

2/28/2022
2t28/2022
2128D022
t2t2DO22
2/21/2023
2/2tD023
to/ly2u3
to/l6t2023
6/6t2024
6t6t2024
6/6t2024

6/ 15t2025

4
4
4
4
4
4
5

5

5

5

5

5

yrs
yrs
yrs
yrs

rs
yrs
yrs
yrs

rs
rs
yrs
yn

3.90"/. $ 63,.105 $ 195,0005 yrs

2.ry/o
2.W.
2.W.
8.33%
6.72yo

6.130/.

1.O70/.

9.6yo
6.W.
6.2y/o
6.29%
4.O5%

11,79'l
I I,191
I I,797
t 4,018
13,680

t3,72t
9,628

14,216

l 1,650

I1,650
I r,650
23,97

Busiress-Type Activities
Equipment 6/15,2022

The maturities of lease liabilities as of September 30,2025 were as follows:

Year Ending Gov€rnmental Activities
September 30,

2026
2027
2028
2029
2030

S 92,633 $
93,807
60,000
81,441
41,892

19,987 $
17,394
ll,20t
7,357
1,171

t12,620
I 1 1,201
71,20t
88,798
43,063

Total I-ease l-iabilitv

2026
2027

Total Lease Liability

$ 369,773 $ 57,1l0 $ 426,883

Business- ActiYities
Principal Interest Total

$ 53,652 $
187,712

9,752 $
7,287

63,404

t94,999

s 24t,3U $

47

17,039 $ 258,403

Lerse
Commercemetrt

loteresl
R!ae

Year Ending
September 30,



FRANKLIN COUNTY CORPORATION, IDAHO
Notes to Financial Ststements
September 30,2025

8. Notes Payable

The County has entered into lease agreements to finance equipment in which ownership
transfers to the County at the end of the lease term. Under GASB 87, these leases are treated
as direct financing of equipment and are included in notes payable on the statement of net
position.

Notes payable consists of a note payable to Summit National with 7 annual installments of
$68,364, including interesl at 2322%. The note matures on June 23, 2027 when the asset's
ownership will transfer to the County.

The maturities of notes payable as of September 30, 2025 were as follows:

Business-Type Activities

Principal Interest Total

2026

2027

Total Notes Payable

$ @,706 $

65,517

3,658 $

2,847

68,364

68,364

$ 130,223 $ 6,505 $ 136,728

48

Year Ending
September 30,



FRANKLIN COUNTY CORPORATION, IDAHO
Notes to Finaucial Statements
September 30, 2025

9. General Obligation Bonds

In February 2O22, the County issued an aggregate of $2,860,000 in General Obligation
Bonds. The outstanding bonds at Septanber 30,2025 consist of six individual term bonds
with separate interest rates and maturities as follows:

Interest
Rates

Maturity
Dates Amount

General Obligation Bonds,

Series 2022 Issue

(Original amount--$2,860,000) 4.00%
2026

to 2031 $

3.00%
2032

to 2035 $

460,000

360,000

2.50o/o

2.63%

2036
to 2038 $ 305,000

2.25o/o

2039
to2042 $ 440,000

2.50%
2043

to2047 $ 605,000

2048
to 2051 S 540,000

The amount to be provided for bond requiranents in the accompanying financial staternents

represents the charge to be made for property taxes in future years to meet maturing bond
requirernents.

19



FRANKLIN COUNTY CORPORATION, IDAHO
Notes to Finencial Statements
September 30,2025

9. General Obligation Bonds (continued)

The annual requirements to amortize the above bond issues are as follows:

Fiscrl Yeer Princlpd Interest Totrl

2026
2027

2028
2029

2030

203t-2035
203620/,0
204t-2U5
20/,G2050

2051

70,000 $

70,000
75,000
80,000
80,000

,t45,000

520,000

580,000
650,000
140,000

7 6,025 $

73,225
70,425
67,425
64,225

275,775
209,013

145,401

69,882
3,675

t46,025
t43,225
t45,425
t47,425
t44,225
720,775

729,0r3
725,40t
7t9,882
t43,67 5

S

$ 2,710,000 $ l,055,071 $ 3,765,071
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FRANKLIN COUNTY CORPORATION, IDAHO
Notes to Financial Statements
September 30,2025

10. Pension Plan

Plan D*cription
The County contributes to the Base Plan, which is a cost-sharing multiple-ernployer defined
banefit pension plan administered by Public Employee Retirernent System of Idaho @ERSI
or System) that covers substantially all onployees of the State of ldaho, its agencies and
various participating political subdivisions. The cost to administer the plan is financed
through the contributions and investment earnings of the plan. PERSI issues a publicly
available financial report that includes financial statements and the required supplernentary
information for PERSI. That report may be obtained on the PERSI website at
www.persi.idaho.gov.

Responsibility for administration of the Base Plan is assigned to the Board comprised offive
mernbers appointed by the Governor and confirmed by the Idaho Senate. State law requires
that two members of the Board be active Base Plan mernbers with at least ten years of service
and three members who are Idaho citizens not members ofthe Base Plan except by reason of
having served on the Board.

Pension Benefits
The Base Plan provides retirement, disability, death and survivor benefits of eligible
members or beneficiaries. Benefits are based on members' years of service, age, and highest
average salary. Members become fully vested in their retirernent benefits with five years of
credited service (5 months for elected or appointrnent officials). Mernbers are eligible for
retirement benefits upon attainment of the ages specified for their employment classification.
The annual service retirement allowance for each month of credited service is 2.Oo/o (2.3Vo for
police/firefighters) of the average monthly salary for the highest consecutive 42 months.

Member and Employer Contributions
Member and ernployer contributions paid to the Base Plan are set by statute and are

established as a percent of covered compensation. Contribution rates are determined by the
PERSI Board within limitations, as defined by state law. The Board may make periodic
changes to employer and ernployee contribution rates (expressed as percentages of annual
covered payroll) if current rates are actuarially determined to be inadequate or in excess to
accumulate sufficient assets to pay benefits when due.

5l

The benefit payments for the Base Plan are calculated using a benefit formula adopted by the
Idaho Legislature. The Base Plan is required to provide a I o/o minimum cost of living
increase per year provided the Consumer Price Index increases 17o or more. The PERSI
Board has the authority to provide higha cost of living increases to a maximum of the
Consumer Price Index movernent or 67o, whichever is less; however, any amount above the
I % minimum is subject to review by the Idaho Legislature.



FRANKLIN COUNTY CORPORATION, IDAHO
Notes to Financial Strtements
September 30, 2025

10. Pension Plan (continued)

The contribution rates for employees are set by stature at 60% of the anployer rate for
general employees and 72o/o for public safety. As of June 30, 2025, the employee
contribution rate was 7.18%o for general ernployees and 10.36% for public safety. The
employer contribution rate as a percent of covered payroll is set by the Retirernent Board and
was 11.960/o ganeral ernployees and 13.98% for public safety. The County's contributions
were $529,053 for the year ended September 30, 2025.

Pension Liabilities, Pension Expense (Revenue), and Defened Outflows of Resources and
Deferred Inflows of Resources Related to Pensions
At Septernber 30,2025, the County reported a liability for its proportionate share of the net
pension liability. The net pension liability was measured as of June 30, 2025, and the total
pension liability used to calculate the net pension liability was determined by an actuarial
valuation as of that date. The County's proportion ofthe net pension liability was based on
the County's share of contributions in the Base Plan pension plan relativ€ to the total
contributions ofall participating PERSI Base Plan ernployers. At June 30, 2025, the County's
proportion was .08603387 percent.

For the year ended Septanber 30,2025, the County recognized pension expense (revenue) of
$636,168. At Septernber 30,2025, the County reported deferred outflows of resources and
deferred inflows of resources related to pensions from the following sources:

Deferred Outllows Deferred Inflows
ofResources of Resources

Differences between expected and actual

experience
Changes in assumptions or other inputs

Net difference between projected and actual

earnings on pension plan investments

Changes in the employer's proportion and

differences between the employer's

contributions and the employer's
proportionate contributions

Employer contributions subsequent to the

measuremenl date

$ 392,U6 $

365,840

534,810

(3e,382)

137 ,646

Total S 490,310 $ 900,650

5137,646 repo(ed as deferred outflows of resources related to pensions resulting from
Employer contributions subsequent to the measuranent date will be recogrrizd as a

reduction of the net pension liability in the year anding September 30, 2025.
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10. Pension Plan (continued)

The average of the expected rernaining service lives of all ernployees that are provided with
pensions through the Systern (active and inactive employees) determined at July l, 2025, the
beginning of the measurement period ended June 30, 2024, is 4.4 and 4.4 for the
measurement period ended June 30, 2025.

Fiscal Year

339,105
(374,s26)
(321,386)
( l9 r,179)

Actuarial Assumptions

Valuations are based on actuarial assumptions, the benefit formulas, and ernployee groups.
Level percentages of payroll normal costs are determined using the Entry Age Normal Cost
Method. Under the Entry Age Normal Cost Method, the actuarial present value of the
projected benefits ofeach individual included in the actuarial valuation is allocated as a level
percentage of each year's eamings ofthe individual between entry age and assumed exit age.

The Base Plan amortizes any unfunded actuarial accrued liability based on a level percentage

of payroll. The maximum amortization period for the Base Plan permitted under Section 59-
1322, Idaho Code, is 25 years.

The total pension liability in the June 30,2025 actuarial valuation was determined using the
following actuarial assumptions, applied to all periods included in the measurernent:

2026
2027
2028
2029

$

Inflation
Salary increases including infl ation
lnvestment rate of retum-net of inve stment fees

CosGofJiving (COLA) adjustments

2.40o/o

J.l5o/o

6.55o/o

1.00o/o

Several different sets of mortality rates are used in the valuation for contributing members,
members retired for service and beneficiaries. These rates were adopted for the valuation
dated July l, 2025.

Other amounts reported as deferred outflows of resources and deferred inflows of resources
related to pensions will be recognized in pension expense (revenue) as follows:
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10. Pension Plan (continued)

Contributirg Members, Service Retirement Members, and Beneficiaries

Disabled Members - Males
Disabled Mernbers - Females

Pub-2010 General Tables, increased I I%
Pub-2010 General Tables, increased 2l%
Pub-20 I 0 Teacher Tables, increased I 2%

Pub-2010 Teacher Tables, increased 2l %
Pub- 20 1 0 Safety Tables, incrcased 2 l %
Pub-2010 Safety Tables, increased 26%
5% of Fire and Police active member deaths
are assumed to be duty related. This
assumption was adopted July I , 2021 -

Pub-,2010 Disabled Tables, increased 38%
Pub-2010 Disabled Tables, increased 360%

The long-term expectd rate of retum on pension plan investments was determined using the
building block approach and a forward-looking model in which best estimate ranges of
expected future real rates of return (expected retums, net of pension plan investment expense
and inflation) are developed for each major asset class. These ranges are combined to produce
the long-term expected rate of return by weighing the expected future real rates of retum by
the target asset allocation percentage and by adding expected inflation.

Even though history provides a valuable perspective for setting the investment retum
assumption, the System relies primarily on an approach which builds upon the latest capital
market assumptions. The rrsumptions and the System's formal policy for asset allocation are
shown below. The formal asset allocation policy is somewhat more conservative than the
current allocation of PERSI'S assets. The best-estimate range for long-term expected rate of
retum is determined by adding expected inflation to expected long-term real retums and
refl ecting expected volatility and correlation.

Asset Class Target Allocation Long-Term Expected Real Rate of Retum

Large Cap

Small/Mid Cap

International Equity
Emerging Markets Equity
Domestic Fixed

TIPS

Real Estate

Private Equity

loyo
ttv"
I lo/o

2OYo

lOYo

\Yo

t%o

4.75yo

4.95yo

4.7syo

4.95yo

2.0s%
3.7syo

6.00%
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General Employees and All Beneficiaries - Males
General Employees and All Beneficiaries - Females
Teachers - Males
Teachers - Females

Fire&Police-Males
Fire&Police-Fernales
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10. Pension PIan (continued)

Discount Rate

Sensitivily of the Employer's proportionate share of the net pension liability to changes in the
discount rate.

The following presents the Employer's proportionate share of the net pension liability
calculated using the discount rate of 6.55 percent, :rs well as what the Employer's
proportionate share ofthe net pension liability would be if it were calculated using a discount
rate that is I -percentage-point lower (5.55 percent) or l -percentage-point higher (7.55
percent) than the current rate:

l7o Decrease
(s.55%)

Current
Discount Rate

(6.ss%)
l7o Increase

(7ss%)
Employer's proportionate share of

the net pension liability (asset) $ 5,005,546 S 2,080,439 $ (309,244)

Pension plan fiduciary net position

Detailed information about the pension plan's fiduciary net posilion is available in the
separately issued PERSI financial report.

PERSI issues a publicly available financial report that includes financial staternents and the
required supplernentary information for PERSI. That report may be obtained on the PERSI
website at www.persi.idaho.gov.
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The discount rate used to measure the total pension liability was 6.55%. The projection of
cash flows used to determine the discount rate assumed that contributions from plan
members will be made at the current contribution rate. Based on these assumptions, the
pension plans' net position was projected to be available to make all projected future benefit
payments of current plan mernbers. Therefore, the long-term expected rate of return on
pension plan investments was applied to all periods of projected benefit payments to
determine the total pension liability. The long-term expected rate of return was determined
net ofpension plan investment expense but without reduction for pension plan administrative
expense.
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11. Interfund Transactions

Operating transfers between funds during the year were as follows:

Operating
Transfers In

Operating
Transfers Out

Governmental
Major Funds:
General Fund
Debt Service Fund

Proprietary Funds
Major Funds:
Solid Waste Fund

s

1,369,900

3,423,863

3,000
5,000

500

2,000

$ 593,190

207,t16
420,755

39,140

2,62t,O04

552,859
88,065
48,925
26,O93

35,878

9,785

l6l,453

$ 4,804,263

Special Revenue Funds
Road and Bridge Fund
County Justice Fund
Health Insurance Fund
Ambulance Fund

Capital Projects Funds
Courthouse Improvement Fund
Courthouse Bond Construction Fund

Non-major Funds:
Special Revenue Funds

County Aid Fund
Weed Control Fund
District Court Fund
Revaluation Fund

Snowmobile Fund
Cannery Operations Fund
Board of Guardians
Mosquito Abatement Fund

Parking Lot Fund
Election Consolidation Fund

56
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11. Interfund Transections (continued)

Transfers are used to move shared costs of operations paid by one fund to other funds
benefiting from those shared costs.

The interfund balances at September 3O,2025 are as follows:

Due To Due From

Major Funds:
General Fund
Debt Service Fund

Major Funds

Road and Bridge Fund

The following funds had deficits at September 30,2025.

Fund

$ ls $
l5

$ 15 $ l5

12. Other Required Individual Fund Disclosures

The County expenditures exceeded the budgeted amounts in the following funds during the
year ended September 30, 2025:

Amount
Exceeded

S 1,814

I 8 t,983

Deficit

Airport Fund....

Debt Service Fund

57

S t4

Balances are a result of the time lag between the dates that the reimbursable expenditures
occur and payments between funds are made. All balances are expected to be eliminated
during the next fiscal year.
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Notes to Financial Statements
September 30,2025

13. Component Unit - Franklin County Medical Center

The component unit column in the combined financial statements includes the financial data
of the Franklin County Medical Center, the County's only discretely presented component
unit. It is reportd in a separate column to emphasize that it is a legally separate entity.

The Franklin Coun tv Medical Center (the Medical Center) - This component unit operates an
l8-bed acute care hospital and a 35-bed long-term care facility. The Board of County
Commissioners in Franklin County, Idaho appoints the Board of Trustees, and the Medical
Center may not issue debt or lely taxes without the County's approval.

Cash and lnvestments -
Custodial credit risk is the risk that in the event ofa bank failure, the Agency's deposits may
not be retumed. As of Septernber 30,2025, $1,427,000 of the Medical Center's total deposits
were not covered by the FDIC or SPIC, and thus were exposed to custodial credit risk.

As of Septernber 30, 2025, the Medical Center participates in the Local Government
Investment Pool (LGIP) administered by the ldaho State Treasurer. As of Septernber 30,
2O25, the Hospital had deposits with the Pool, collateralized by securities held by the Pool,
but not in the Hospital's name , of $12,932,125 .

Patient Accounts Receivable - Patient accounts receivable is reduced by an allowance for
uncollectible accoun8. In evaluating the collectability of patient accounts receivable, the
Medical Center analyzes its past history and identifies trends for each of its major payor
sources of revenue to estimate the appropriate allowance for uncollectible accounts and
provision for bad debts. Patient accounts receivable, reported as current assets by the Medical
Canter, consisted of these amounts:

2025 2024

Receil-ables from patients and

their irrsurance carricrs

Receivabtes fron Medicare

Rrceirables &our Medicaid

E,413,400 $

3.637,994
o, t 'r'r,

7.769,989

l-438_216

617,289

Total patieat accormts receivablc

Lcss allou'aace for uqcollectible accounts

12,914,616 9.825.494

3,38-1,46.1 2.170.7t6

PatieDt accoults receh'able Det
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s 9.591 152 s 7 A54.778
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13, Component Unit - Franklin County Medical Center (continued)

Lonq-term Debt and Lons-term Oblieations The schedule ofchanges in the Medical Center's
long+erm obligations is as follows:

B.L!(.
Scpiarnbar 3(),

fi21 .l'dditioD! Dc(r'er1tr

Balroc.
S.pt"Dber 30,

2015
Du. It irniD
OE. Y.rr

I-ont-t rm datt
USDA lo.s I
USDA loll 2

zioDs Bl[& to3,
MRI le.se
06€, l€.s€ lnbilities

! 7,905,823 t
859.410

5,451,884

1,373.510

218.413

226.t54
s2s72

2r993O
260.056

s

!9!4!q!C !!'4 4!qt lrd l.rs. li.biliti.e S ls,8l9,o{0 S s (79t,424) s 15,020,616 s 829J0?

Requirements of the Medical Center related to the above obligations include a required debt
reserve account for the USDA loans. In addition, the Medical Center's assets provide
collateral for the Zion's Bank loan. The lease obligations have been recorded in accordance
with GASB 87, and are collateralized with the applicable leased assets.

A schedule ofprincipal and interest repayments are as follows:

Notf! P{J'rlrle
Y.er's EldiD! Srpternb.r' 30, Pritrctp.l IDleIest Total

t026
2021

:0.18

1029
2030

t03l-:035
1036.:M0
2041-:045
?046-2050

s 49E.755

513.372

5:8.416
543.906
559.650

3.055.313
3.347.103

1.739.374

366.044

3i t.421

356.381

340.893

324.949

1.36E,682

E99.943

425.936

105.?29

Et4.799
884.799

8E4.799

8E4.799

8E4.799
4.423.995

4.24i.U6
J.36r.207
1.E45.103

S S

s 13,7411360 S 4,S79,9t6 S 1t32rJ46

L.as. Li.lriliri.s
Ye s Etrdhg Septernlr€r'-10, Prin.iDel luterest Totel

2026
:017
.:026

2029

S 331.051

316.669
3l0.El6
300.719

403.906
389.131

343.0r7
3 t:.1L-

s 72.E54

52.461

31.20r
I r.396

S

s r,279.256 S l6E,9r5 S r,,a4t,r7r

59

(220,41?) t
(51,3(x)

(2r{,036)
(241,854\
(64.81J)

7,68J,,tO6 S

8l8,t06
5,237,848

1,125.656

153.600
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14. Fund Balances (continued)

Detail of constraints on fund balanc€s of governmental fund is as follows:

Gerenl
Furd

Spccirl
Revcruc

Flrnds

C.plbl
Pmject
foDds

Deba
Servke

Fud

fund Bdarces:
Nonspeodabl€:

lovedory
PreFids

'lorrl

s s 44,881 $
125,U6

44,881
125,046

25,369
7t,049
14,331
1,844

378184

2,5t5
\36,t92

I,|7,9t4
323974
2494s
7,tM

28252
57J30

t,555,t48
5,146

124,159
611,671

r 3,950
320,809

5,{06,635
28,510
t5AZ4
68,868

336445
16,?30

S s

Restricl.d for:
&tfl Facilities
Courthous€ Bond Coofilrcriotr
DUI Safcty Progra$
Ra4a loprolEmcol
Spccial High$ay Projects

25,369

14,331
3,844

378,1U

7 t,M9

Drug EDforcemcd
Eleclion Consolidatioo

2,5t5
136,192

131,322
988,463

3,410
43,3t6

t,l17,914
323,074
24,M5
1,tu

57,530
1,555,148

5,146
124,159
6t4,67t

13,950
320,809

5,406,535
28,5r0
t5J24
68,868

336,445
r 6,730

Assigrcd ro:
Airpo(
furbulanc! Sariccs
Boad ofGuadisDs
Can .ry Opsario6
Cou housc Impaovem€nls
Coutrry Aid
CrlDty Jugic.
Dimid Corm
Dist ict Healtb
Exleosion S€rviccs
Fair Builditrg
fair OpcratioDs
Heallh InsunDc!
Historical Sociory
Ilsurarc€ Covaaga
Moiquito Ab8leed
Parliry lrl Mai .oance
R€t8lurtioD
Road aDd BridgE
SDo$rnolrile Triils
war McDorial

We€d ConEol
+H Progran

131,322
988,463

3,410
43,3 r6

3,310,463.46303,3

UrErsiened

Tolal Fund Balances

5,E82,306

s 5,882,306 S 11968,493 $ 3,381,512 3

1.1 5,882292

( l4) s 21,232297

60
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FRANKLIN COUNTY CORPORATION, IDAHO
Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget and Actuel
General Fund
Year Ended September 30, 2025

Origind &
Find

Budget
Anreuots

Acturl
Amounts

Varieuce with
Fitrsl Budget

Poiitive
(Negetive)

Revenues
tocal Sources

Property taxes
Eamings on investm€nts
Lic€nses, pernits, and

other fe€s
Other

State Sourc€s
State liquor irnd
Stare sales tax and reve1ruc sharing
Other

Total Revenues

Expenditures
Current

Getroral and administrative
Public safety

Capital outlay

Total Expenditues

Excess (Defi ciency) of Revenues
Over Expenditures

Other Financing Souces (Uses)
Transfe.s Out

Total Other FinaDcing
Sources (Uses)

Exc.ess (Defi cieacy) of Revenues
and Other Sources 0ver
Expenditurcs and Other Urs

Fund Balance -
Beginning ofYear

$$$ 650,61 I
200,000

358,050
499,951

55,000
950,000

37,600

720,472
418,840

435,007
378,34',1

63,444
I ,609,102

55,063

69,861
218,840

'76,95'7

(l2r,610)

8,444
659,tO2

t7,463

2;7 5t,2t8 3,680,275 929,05',7

2,328,860 2,151,530
66,4t3
76,809

t1't,330
(66,413)
(76,809)

2,328,8fi 2,294,752 34,108

422,358

(593,190)

1,385,523

(593,190)

963,r65

(593,1m) (593,190)

(170,832)

5,089,973

792,333

5,089,973

963,165

Fund Balance -
End of Year $ 4,919,141 $ 5,EE2,306 $ 963.165

See Independent Auditors' Report
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FRANKLIN COUNTY CORPORATION, IDAHO
Schedule ofRevenues, Expenditures and Changes in Fund Balance - Budget and Actual
Road & Bridge Fund
Year Ended September 30, 2025

Originel &
Fitr8l

Budget
AmouDts

Acturl
Amourts

Vrrierce with
Finrl Budget

Positive
(Negrtive)

Revenues

local Sources
Prop€rty taxes
Eamings orl investments
Licelseg permits, and

other fees

Other
State Sources

State highway usels filnd
Other

Total Re\,enues

Expenditurcs
Curent

StIeet and highways
Debt Scrvico
Capital ouday

Total Expenditures

Excess (Deficiency) of Reveaues
Over Expendirures

Otho Financing Sourc.es (Uses)

Tratrsf€rs Out

Total Other Financirg
Sources (Uses)

Fund Balance -

Beginning ofYear

Fund Balance -
End of Year

$ 711,999 S

5,000
I 16,000

2,025,000

6t4,76t
25',7,O3'7

to,974
50,421

2,797,846
304,680

(97,238)
257,03',1

5,9'14
(65,s79)

772,846
304,680

$

2,85',t,999 4,035,7r9 l,t'l'l,720

3,203,r83 2,396,033
9,802

'199,162

807,150
(9,802)

(799,162)

3,203,183 3,204,997 (1,814)

(345,r 84) 830.722 I,t75,906

(207,1 l6) (20't,t t6)

(207,n6) (207,1 r6)

(ss2,300) 623,606 l,l?5,906

4,'783 029 4,'183,O29

$ 4,230,729 $ 5306,635 $ I,175,906

See lndependent Auditors' Report
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Excess (Deficiency) of Revenues
and Othcr Sources Over
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FRANKLIN COUNTY CORPORATION, IDAHO
Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual
County Justice Fund
Year Ended September 30, 2025

Originel &
Final

Budget
ADoutras

Actusl
Amoutrts

Vrrirtrce rvith
Fitrd Budget

Positive
(Ne8 iv€)

Revenues

[.ocal Sources
Property taxes
Earnings on investments
Licenses, p€rmits, and

other fees

Other
State Sourccs

Other
Federal Sources

Fedsral grants

Total Revenues

Exp€rditures
Curent

Public safety
Debt seruic€
Right-of-use ass€ts

Total Expenditures

Excess (Deficiancy) of Revenues
Over Expenditures

Other Financing Sources (Uses)

Transfers Oui

Total Other Financiry
Sources (Uses)

Excess (Defi ciency) of Revenues
and Othsr Sources Over
Expenditures and Other Uses

Frlrtd Balance -
Beginning ofYcar

Fund Balance -
End of Year

s 2,609,791 $

197,93t
42,89s

345,574

2,6t4,t63
57,394

240,596
21,058

292,034

I,974

4,372
57,394

42,65
(2t,837)

(53,540)

I,9'14

s

3,196,t91 3,227,2t9 31,028

2,93t,2'79 2459.792
r24,0t2
I t 0,049

4',t I,487
(t24,0t2)
( r 10,049)

2,93t,279 2,691,853 23'1,426

264,912

(273,980)

533,366

I 10,049
(420,755)

268.454

I 10,049
(t46,77s)

(273,980) (3r0,706) 36,726

231,'128(9,068)

895,254

222.660

895,254

$ 886,1E6 $ l,l17,914 $

See Independent Auditors' Report
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FRANKLIN COT'NTY CORPORATION, IDAIIO
Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual
Airport Fund
Yeer Ended September 30, 2025

Origir!.| &
Fitrrl

Budget
Amouots

Actual
AmouDts

\:.riance with
Finrl Budget

Positive
(Negative)

Revenues
l-ocal Sources

Property taxes
Olher

State Sources
Other

Total Revenues

Expcnditures
C\nent

Geaerdl and administrative
Capital outlay

Toral Expenditures

Excess (Defi ciency) of Revcnues
Over Expenditurcs

Frmd Balance -
Beginning of Year

$ 27,052
2,800

150.000

2?,t72
224,830

120
222,030

S S

216.734 66,'t34

t79,852 468,736 288,884

202,952 379,436
5,499

(176,484)
(5,499)

202,952 384,935 (r 81,983)

(23,100)

198.628

83,801

198,628

106,901

Fund Balance -
End ofYear $ t75,528 $ 282,429 $ 106,901

See Independent Auditors' Report
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FRANKLIN COUNTY CORPORATION, IDAHO
Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual
Ambulance Fund
Year Ended September 30, 2025

Origiod &
Find

Budget
Amourts

Actual
Amounts

VrrirDce with
Fiml Budget

Positive
(Negrtive)

Rcvenues
Local Sources

Prop€rty taxes
Eamings oo invesun€nts
Licases, pcrmits, and

other fees

Other
State Souc€s

Other

Total Rsvenues

Expeuditures
Curent

General and adminislrative
Capital ouday

Total Expenditurcs

Excess (Deficiency) of Revenues
Over Expenditucs

Othcr Financing Sources (Uscs)

Transf€rs In

Total Other Finarcing
Sources (Uses)

Exc€ss (Deficiency) of Revenues
and Other Souc€s Over
Expenditures and Other Uses

Fmd Balance -
Beginning ofYear

$ 254,703 S

253,000
1,000

255,000

252,476
32,947

303,570
2,008

(2,227)
32,941

50,570
1,008

(29,448)

s

225,552

'763,703 816,553 52,850

?24,563 560,191
23,2s7

tu,3?2
(23,2s7)

724,563 583,448 l4l ,l l5

39,140

(39,140)

233,105

(39,r40)

r93.965

(39,l40) (39,140)

r93,965

794,498

193.965

'194,498

Fund Balancc -
End of Year 5 794,498 $ 988,463 $ 193,965

See Independent Auditors' Report
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FRANKLIN COUNTY CORPORATION, IDAHO
Schedule of Revenues, Expenditures and Changes in Fund Balance - Budget and Actual
Health Insurance Fund
Year Ended September 30, 2025

Originrl &
Fioel

Budget
Amoutrts

Actual
Amoutrts

Veriance with
Finel Budget

Positive
(Negative)

Revenucs
l,ocal Sources

Earnings on inYestments
Othcr

Total Revenues

Expenditures
Curent

Ceneral and administrative

Excrss (DeficisDc, of ReveDues

Over Exp€nditures

Other Financing Sources (Uses)

Transfen In

Total Other Financing
Sourc€s (Uses)

Excess (Deficiency) of Revenues

and Other Sourc€s Over
Expenditures and Other Us€s

Fund Balance -
Beginniq of Year

Fund Balance -
End ofYear

$

340,000
84,735

439,26t
84,735
99,26t

$

340,000 523,996 183,996

I,936,449 t,936,428 1t

|,936,449 t,936,428 2t

(1,596,449) (t,4t2,432\

1,369,899 1,369,900

I84,0t 7

1,369,899 1.369,900

(226,550\ (42,s32)

I,597,680

184,018

l,597,680

$ r,371,130 $ 1,555,148 $ 184,018

See Independent Auditors' Report
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FRANKLIN COUNTY CORPORATION, IDAHO
Schedule of Employer's Share of Net Pension Liability
PERSI Base Plan - Last 10 Fiscal Years

2025 2022 2021

Employcis Portion of
oet lb€ pension liability

Employe/s proponiotrate shar€ of
the net pension liability (asset)

E nployels c.vercdqrployee payroll

Emgloyels proponionate share of
the net pcnsio[ liability as a pcrcentage

of its cover€d{riployee payoll
Plao Iiduciary net position as a

percentage ofthe total pension liability

Ertploycr's Portioo of
Det the pellsion liability

Employels proponionate share of
the net perEion liability (asset)

Employe/s covercd-€oployee payroll

Employe/s proportioDate share of
tlle n€t peNion liabitity as a pcrcentage

of its c.vered{rlploye. payroll

Plan liduciary o€t position as a

percenlage of the total pension liability

0.086% 0.083% 0.0870/. o.094%

$2,080,439

4,r93,661

$3,119,524

3,789,796

$3,465,860

3,699,0t5

$3,719,302

3,667,822

0.090%

$ (70,867)

3,262,164

-2.110/"

r00.36%

49.6to/" 82.3to/o 93.70yo 101.400/0

90.89% 85.540/0 83.83% 83.09/o

s2,043,114

3,M6,281

67.09r.

$1,02t,759

3,0r0,32r

st,294,294

2,898,551

$1,368,386

2,72E,5M

0.0870/"

st,712,375

2,691,912

65.8496

87.26%

0.088% 0.089% o.0a1"/. o.0a7./o

31.940,/" 44.12y" 50.t50l.

9t.690/" 90.68%8822% 91.19%

Data reported is measured as ofJune 30, 2025 (measurernent date).

See Independent Auditors' Report
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FRANKLIN COUNTY CORPORATION, IDAHO
Schedule of Employer Contributions
PERSI Base Plan - Last l0 Fiscal Years

202s 2024 2023 2022 2021

Statutorily re4uired contribution

Contributions in rclation lo the

statulorily required conEibution

Contribution (deficiency) excess

Employer's covoed-ernployee payrol I

Co!tributions as a perc$tage

of covcred-employee payroll

Statutorily rcquired coltribution

Contributions in relation to thc

statutorily required contribution

Contributiotr (deficiency) exc€ss

Employer's covered-employee payroll

CrntributioBs as a perc€trtage

of covcred-employee payroll

$ 534,991 S 476,936 $ 397,320 $ 43',1,26 S 354,279

3,992,203

t2.60./" 11.95% I l.8l% I l.8l% n.550/0

2016

$ 34s,304 $ 342,5u $ 340,927 $ 293,56',1 $ 259,902

534,9't7

(14)

4,246,41t

356,638

I r,334

3,046,28',7

476,936

34t,364

t,t41
3,0r0,321

436,753

39,433

3,699,085

326,432

t4,495

2,895,s5r

433,286

(3,980)

3,61,822

376,6@

22,385

3,262,t64

309,t47

(ls,s80)

2,128,sM

304,263

(44,361)

2,691,912

tt.7 to/o t|.34% n.2'to/o tl.33o/o I I .3oo/o

Data reported is measured as of Septernber 30, 2025.

See Independent Auditors' Report
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Supplementary Information
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FRANKLIN COUNTY CORPORATION, IDAHO
Q66[ining Balance Sheet - Nonmajor Governmental Funds
September 30, 2025

Count!

futrd
aid

DlsEica

Corn
Fr'd

DLtricr
H..ltt
Fod

f,btorhd
So.ht)'

Fr!d

Drug
Erforcco.rt

rrrd

Cash and Investm€nts

Toral Liabiliri€s

s 5 281212 $ 24,4t1 $ 6,086 $ 2.515

PrcE rty lar
Oth.r
Alloc/rnce f(r dorbd ac.ouDrs

Irlrntory atrd Supplies

Pnpoid Erpen!6

Total Ass€rs

1330
446,412

({01,469)

5,72r

s s 139,505 I 30,134 S 6,t35 S 2.515

Liabiliti:s, Defcn d Innows of
R6ol[r€s and Fund B8larrts

lj,biliti€s

Salrri€s and $"9€s F,"bl€
s 1,939

t,162
s s 168 $ t40 s

?,130

323,014

168 l.{0

DelirrEd Ir o*s ofR6ourc.s
UnsEilabl€ Relenues

Fund Balanoes

NoosFdabl€
R.sEid€d
C-oDmitt€d

AssigD€d

5,12t

24,0.{5

.19

5,7:16

2,5t5

Total Fund Bslrnces l:3,074 14.045 5,746

Tolal Liabiliiics, D€f€E€d In0o*s of
R6o'irc€s ard Flmd BalarE.s s t 339,505 S 30,134 S 6,135 I 2,515

See Independent Auditors' Report
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FRANKLIN COUNTY CORPORATION, IDAHO
Combining Balance Sheet - Nonmajor Governmental Funds
September 30,2025

R !9.

Fud
R.dordor

Fund fund
Sno,mbiL

Frnd

SFcLl
Elgh*ry

Fu

C.sh.rld InvcsurHts

neccivabks
Prcpqty r.x
OllE
Allo*"Dcc for do0btfu I accoimts

Invcatory .d Sr4di€s

P,t?aA ExFlscs

s 4,ty s 322222 S

r0Jm

124,158 t 28Jt0 t 378,784

6,9t5 r,629

s 4,ty $ 112.522 t 131,073 J 28,5t0 t 380.4 t 3

Uabilities. D.fdcd Itrfl,ows of
R6oirrcts and fud Balanc€s

Lirbiliti€s

Solaries .rd 'ragEs pslrble
s 290 S 653

7&
S ss

Total Liabiliti6 190 t.4t3

Dcf.nEd Inf ows of R6ourc€s

Uoarailablc Revetlu€s

FuDd Balanc.s

Nonspeidable

AssigDed

3,844

t0,300

320,809

6,9t4

t24,t59

1,629

378,784

28,5 r0

Tolal Fund Balancts 3.844 120.809 I24,159

4,134 t 3t2,522 I 131,073 J 28,5t0 S l80,4tl

28,5r0 378,784

Tolal Liabilitics, D€fErcd Inflous of
Resources and Fund Brlances !

See Independent Auditors' Report
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FRANKLIN COUNTY CORPORATION, IDAHO
Combining Balance Sheet - Nonmajor Governmental Funds
September 30, 2025

fuDd
Contml

Fund

DUt
lgnltioo

IDlealock
Futrd

Cash and Inldnmls

Total Liabilities

S t5t21 $ 69,012 S 37?,0J9 I

8,08.1

3,4t0 s t4.337

Rcccir?bl€s

Propety lax
ol[.r
Allo$aDce for doubrfirl accounrs

Inverlory rnd SuElks

Pft?oid ExFrs.s

Toial As.sds

80

s 15,503 S 69,012 S 38S,r43 $

s s

3,410 $ t4,337

Liabiliti€s, Dclirrcd hnolts of
ResoEc.s .nd fund Balaft.s

Lilbilities

Salari€s ard sag€s payable
I I?
21

3928r
1,332

Ss

79

5

l.{.{ 40,6r3

8,085

t4,337

15,424 68,868 336,,{.t5 t.410

15t24 68,868 336,445 3,410 14,317

15,503 3 69,0t2 3 385,t43 $ 3Jl0 $ 14337

Def€tr.d lnllo$s of R.sourc€s

UnaEilablc Rcveru6

FuDd Balanc6
Nonspqrd.blc
Rcsicted
ConfiitGd
Assign€d

Tot l Liabiliti6, Def.flld lnflows of
Rcsources and Fund Balarlc6 S

See Independent Auditors' Report

73

MamoiLl
trutrd

Bo.rd of
Gu.rdir.s

FuDd

Tor.al Fund Balaffes



FRANKLIN COUNTY CORPORATION, IDAHO
Combining Balance Sheet - Nonmajor Governmental Funds
September 30,2025

Court
F.cillie.

Fund

Cl.rar)
Opc..tloD

Fund

Morqullo
Abrlcoaal

Fuod

Fdr
Oper.ltoo

Futrd

F.h
Buildlag

Fuod

Crdr ed Inr4.srm.nb

R€ccivables

Prcpqty tax
olhrr
Allowancc for doubrftl .ccomts

IDvcorory &d Swpli6

Pq6id EACns6

Toral Assaas

s 25369 S 45,836 3 6,16936 S

8.805

2.r,820

s s

6J,566 S 28252

2,561 r6l

S

3,016

Liabiliti6, Dcf€flEd Inflows of
Resourc€s and Fud Bilanc€s

Liabiliries

S6l$i€s .nd wag€s palabl€
sI 2,243

277
31,697

568

2,89 t

t45

Total I iabilniei 2,5:0 32,26s

Dcli:rr€d Infl ows of Rcsourcts

Unavailable Revf es

25.369

24.820

41,316

8,805

6t4,671

2,J6t

57,510

163

Fund Balanccs

Norspcndablc
Rlsicrcd
Conmitred
Assigned

Total Fund Balanc6 25,369 68,t 36 6t4,671 57,530 282s2

Tolal Liabilities, Defdr€d tnflows of
Resouices and Fund Balanc€s 5 2s369 $ ?0,656 s 655,7.11

See Independent Auditors' Report
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TRANKLIN COUNTY CORPORATION, IDAIIO
Combining Balance Sheet - Nonmajor Governmental Funds
September 30, 2025

Prrring
I,o.

furd

Errt['ion
olfice
fund

4-g
Fud

Ele.tior

FuDd Totrl

Cash and Invesnnent!

Tolal Liabilities

s I4,04t I 1,tu t 16,815 t 136,771 S 2,638,985

Rc€irables
ftoFty i.r
oltrer
Allowance for doubtfrl accounls

Iorc ory and SuFli6

PEpail Erpcos€s

Tot l Ass€ts

5l,637
446A12

(401,469)

24,820

s

s

t4,(xt $

9r t

1,tM $ 16,815S136,77r$2,760,385

85S I

Liabiliti€s, Dcfened Inflows of
R€sourc€s .nd Fund Balanes

Liabilities

Salari€s and $?ges palabl€
s 453

t26
86,448
4)97

9l 579 90,845

Def€rred bnows of R€sourc6

Unavailablc Rrvenucs

Fund Bal.rc6
NoD.pedd.ble
Restdcted

Corunincd
AssigD€d 13,950 t01 t6.710

51,636

24,820
422,334

138,107

2,O32943
|]6,192

136,192Total Fund B?lances l],950 ?.101 t6,730 2,611.904

Total Liabilities, Deftncd lnfo$r of
Resources aod Fund Balanc€s s t4,04r s 1,tu $ 16,815 $ t36,111 $ 2,760385

See Independent Auditors' Report
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FRANKLIN COUNTY CORPORATION, IDAHO
(66[ining Schedule of Revenues, Expenditures, and Changes in Fund Balances -
Nonmajor Governmental Funds
September 30, 2025

Aid
Counq

Fund

DkEict
Coort
Fuod

Di.trkt
H..hn

Fu6d

Hinorlctl
Scklf

Drua
f,nfor.€n na

230,041

r5208

lrcal Sourc6
Propafy lrx6
Eimings on inv€stncats
Licctrs.s, Fmits ."d

oth€r f€6
olhcr

State SourE€s

Oth€t
Fcdaal Souro6

Fod6af gaots

s s s t98,657 S r,505 s

r,092 t0

199,149 1,5t5

9Jlr

5?,833

:l.lLl

Total Exp.rdillr€s

.f:.:9-1 :1.{.1

Erp€oditllles
CuII.trl

G6.ral aDd rdrnidstrrtiw
Capital Ouday

127,357 l9't,321 89t 14.{

327,357 197,321 891 l:11

Ex€6s (Def ciarcr) of Rev€nu6
over Expenditures

Olh.r FiDanchg Sources (Us6)
Transfds ln
Tansfcis Out

Toral olh€r Finarcing
Sources (Us6)

Exc6s (Def cicncy) of R€v€au6
Ovcr Exp€Ddi.w.s and Orhcr Us6

Fund Balanc€ -
B.sinnins ofY.ar

Fund klanc€ -
EI'd ofY€m

94.936

(88,065)

2,428 62.1 300

(552,859)

(5s2,859) (88,065)

(552,8s9)

5J2,859

6,871

3 | 6,203

l,{28 3006:.1

2l,6t'7 i.l:: 2,215

S s 323,014 S 24,045 s 5,7.t6

See Independent Auditors' Report
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FRANKLIN COUNTY CORPORATION, IDAHO
Combining Schedule of Revenues, Expenditures, and Changes in Fund Balances -
Nonmajor Governmental Funds (continued)
September 30, 2025

R.l!ge
lop.ovaDarl

Fmd
naraloatlor

fund FuDd

S[osmobil€
Fuod

Revarles
l,o.rl Soorc.s

IrrDFty iares
F$ings oo iov6mts
Lias.s, Feils.d

otht' fces

OII|C'

slatr flourc.s
olhs

Fcdaal SolnE6
F.d€r.l greDts

ss5

16,742
$ 228,867 S

1,172

50,r95
18,506

t,l12
2,657 321

Total Exp€ndilures

1,t32 341,636 232,039 69,022

260,991 2t9,402

2$,99 7 2t9.402

I,132 80,639 t2,631 69,O22

1,000
(48,925)

(48,925) -r-00rr

I,t32 31,114 12,637 3,000 69.O22

2,7 t2 289,095 I I t,522 ?5,5 t0 309 762

3,U4 I 320,809 $ 124,159 t 28,510 S 3t8,784

Exccss (Defi cicocy) of Rcvenues

ovcr Exp€nditur€s

O Er Filrncing Sourc6 (Us6)
Trarsfas lD

Trelsflfs Ou(

Tot l Orh€r Fio.lcitrg
Souc6 (Usrs)

Ercess (Defci€rrcy) of Rcv€nu6
Oltr Expenditurd ard Oth.r Us.s

Fund Balarr. -
Beginning ofY€ar

Fund Balanc. -

Eod ofYcrr s

See Independent Auditors' Report
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FRANKLIN COT,]NTY CORPORATION, IDAHO
Combining Schedule of Revenues, Expenditures, and Changes in Fund Balances -
Nonmajor Governmental Funds
September 30, 2025

Memorhl
Fuod Fuod

Control
Fund

Bo.rd of
Gllrrdirns

FllDd

DUT

ktritloo
hterlock

Fo.d

lrcal Sourcts

Proparty lax€s

Eamings o. iDv.srrhts
Liccoscs, Fmits and

othcr fcas

Oih€r
Ste& SourE6

Orhcr

Fcd€ral Sowccs

Fcd€r.l grants

s 2,505 I

l6
t0,405

9,800

20,205

I 243,05r $

201,942

2s3,108

s

5t0

Toral Expenditures

2,52t 70.r,301 510

11,354 554,544

37,354 554,544

Exccss (Dcfi ciol€y) of R.vcru€s
ovcr Expcnditures

olhcr Financine sourc.s (Us€s)

Transfds h
Transf€rs Out

Total Orh.r FiDaDcins

Sourcls (us€s)

Erc*s (Dcficicncy) of R.v.tru.s
Over Expcnditu €s and Othe' Uses

Fund B3lance -
Begiudng ofY€ar

Fund Balanc! -

Eod ofYc.r

(r 7,149) 149,15',1

(26,093)

Jl0

(26,0,3) 500

l,l,l95

(l?,t49)

86,0t 7

t23,664

212,78r 2,9 r0

5t0

13,827

500

See Independent Auditors' Report
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FRANKLIN COUNTY CORPORATION, IDAHO
Combining Schedule of Revenues, Expenditures, and Changes in Fund Balances -
Nonmajor Governmental Funds
September 30,2025

Courl
F..iltd.s

Foltd

Crnnery
OFr.ttuD

Fund

Mo.qullo
AbaaaDaDt

Fuod

F.lr
OFr.doo

trufit

Fir
BulHitrs

futrd
Revaou€s

l,ocal SourE6
Ptop6ty l.x€s
Earniags oa iDvcsd.ais
Liqrs.s, FImits .rd

othei fa6
Other

SLlc SourD6

Orh€r

Fd.ral SoEces

Fcd€ral gra s

s s

38,194

38,194

280,019

32.764

1,654

-19,326 $

52,140

S s 5,0r9

5,0324,8t9

Total Expenditur€s

4r319 I t8,436 lt 1,466 10,051

EE rditlrcs
Cll'r.oa

Ccnqzl atrd adrrinistrativc
C.dtal Oudey

1,9t3 28,195 223,O73 I t1,979 4,751

I,973

:,906

28,795 223,O13

9,399

5,000

n7,919 4,751

Exccss (D€6cicncy) of Revenu€s

over Exp€ndiaur€s

Olhcr FinarciDg Sourt6 (t s6)
Tra[sfe's Io
TraDsfas olrt

Toial olhc' FinaDcing

Sourc.s (us.s)

Exc6s (Def ci.rcy) of Rcvenu6
Ov€r ExFnditures and Oher Us€s

Fund Batance -
B€gioniDg ofYear

Flmd Brlanc! -

13,.t87 5,100

(35,878)

5-u(lr (35,878)

2,906 t4,399

22,463 555,186

2s,369 $ 68,i16 S 6t4,67t S

See Independent Auditors' Report

I1,487 5,300

22,95244,043

S 57,530 t 28,252
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FRANKLIN COUNTY CORPORATION, IDAHO
Combining Schedule of Revenues, Expenditures, and Changes in Fund Balances -
Nonmajor Governmental Funds (continued)
September 30,2025

PrrkiDg

Fund

I-or
Eraall5lou

Omcc
Fund

+H
Fund

f,L.doo
Corsolld.tho

Fotrd Torrl

Eop(tty t xcs

E mings ol| invesE€nts
Lictr€s, ptfmjls snd

olt€r fc6
olh6

Siate Sourc€s

Od'€r
Fcdaal SorEE.s

F.deBl grints

s s

23,468

1,64rA22
83220

258,r83
410,292,895

s s S

79,163 150,795

Tot l Exp€nditurcs

23.468 _2!!:_ 2.6039r9

Erp.aditrr€s
Cuftol

C.od.! ad.d&iDistativc
C.piLl Ord.y

t,032

I,032

4,O72 38:83 2,039,655

4,O72 20.195 38,281 2,019,655

Exc6s (Defi cictlcy) of R€vcau.s

ovcr Exp€lditur6

olher Fin Dcins Sourc€s (Us6)

Transfers oul

Tot I OdEr Finrrcing
sourcts (us€s)

Excess (Def ci.rcy) of R.v.oucs
Ovcr Erp.ndiiur6 ,nd Olh.r Us€s

Fund Balance -
Bcgindng ofY.ar

Fund Balance -

End ofY€ar

(r,032)

2,000

(t,t7 7l 3,073 40,880 56-4,264

r0,500

0qlqll

2,000 (9.785 (75r,r0J)

968 lt,t11) 3,071 3l,095

t 05,097

(r86,84r )

12,981 8,28t 11,657 2,804,41

s 13,950 S 1,tu 3 16,730 t 136,t92 S 2,617,904

See Independent Auditors' Report

80

-(EI



Combining Schedules
(Agency Funds)



THIS PAGE

INTENTIONALLY

LEFT BLANK



FRANKLIN COUNTY CORPORATION, IDAHO
Combining Balence Sheet - Agency Funds
September 30,2025

Librrry
DisEict

Fund

Trrtrshtor
District

Fund

School
DisEict

#201
Furd

School
District

#202

Fund

Ceribou

Fund
TV

Assets

Casb and lnvestrnerts

Receivables

Pmperty Tax

State of Idaho

Total Assets

s 2,349 $ 8r3 $

4,613

4l$6,398$382

27,592 I,5'14t2,578
6,640

$ 2t,56'1 $ sA26 $ 433$33,990$r,956

Liebilities rnd Fiducirrv Net Position

Liabilities
Duc To Othcr Agencies $ 12,578 $ 4,613 $ 392527,592$r,574

4t 6,398 382Fiduciary Net Position 8,989 813

Total Liabilities and Fiduciary
Net Posilion $ 21,567 $ 5,426 $

Detail of Changes iB Net Position:

Collections

Distributions

433$33,990$t,956

$ 430,350 $ r 16,082 $ 2,t97 $ 692,1t9 $ @,497

436,043 I 15,950 2,156 691,568 61,258

Change in Fiduciary
Na Position $ (5,693) t t32 $ 41 $ 551 $ (76r)

See Independent Auditors' Report
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School
District

#l4E
Fund

Fire
Prot€ction

District
Fund

Water
District

#ll
Fund

Wtter
District

#t3A
Fund

Water
District

#r3N
Fund

Downey
Swen Lrke

Higbway
Fund

$ 1,881 $ 20,588 $ 50$

7,780 395

S 701 $ I.547

t5
30

$ 9,661 $ 20,983 $ 50 $ $ 701 $ 1,592

$ 7,780 $ 395 $ $ $ $ t5

1.881 20,588 50 701 I,57',7

$ 9,661 $ 20983 $ 50$ $ 701 $ I,592

$ 53,294 S 6,742 $ $ 20,587 $ 6,080 S 737

20,s87 10,078 73751,341 6,'t t7

S 25$953I $ $ $ (3,e98) $

See lndependent Auditors' Report
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FRANKLIN COUNTY CORPORATION, IDAHO
Combining Balance Sheet - Agency Funds
September 30,2025

Restitution
Trust
Fund

Strte
Fund

Cefet€rir
Fund

Driinrge
DisEict

#l
Fund

Dninegc
District

*3
FundAssets

Cash and lnvesunents

Reccivables

Pmpeny Tax
State of I&ho

Total Assets

$ 2,941 $ 8,761 $ s,622 $ 12,403 $ 4,315

53 139

Liabilities and Fiduciary Nel Position

Liabilities
Due To Other Agencies

Fiduciary Net Position

Total Liabilitics and Fiduciary
N€t Position S

$ $ $ $ 53$ r39

fleteil of Chsngcs in Net Position:

Collections

Distributions

Change in Fiduciary
Net Position

2,94t 8,761 5,622 t2,403 4,315

2,941 $ 8,761 $ s,622 $ 12,456 $ 4,454

$ 43,E66 S t 269,437 $ 40,504 $ 2,540 S 2,3t4

46,874 1,273,380 37,019 6,t2t

$ (3,008) $ (3,e43) $ 3J85 $ (3,581) $ 2,314

See Independent Auditors' Report
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Drainage
Distdct

#6

Fund

Clifton Dryton Franklia

Fund Fund Fund
CityCityCityCity

Oxford
City

Fund

Preston

Fund

$ 15,575 $ 395 $ 92$ ll3$52,41957A6t

890 1,120 4,643 73 39,608

$ 15,625 $ lr85 $ r,2r2 S 4,756 $ s2,492 $ 47,069

$ 50 $ 890 S l,!20 $ 4,643 $ 165 $ 39,608

15,575 I l3 52,327 7,46t

50

92395

$ r5,62s $ l28s i t2t2 $ 4,756 s s2A92 $ 47,069

$ 2,645 $ 45,5,14 $ 50,472 $ 184,756 $ 61,696 $ t A27,890

45,777 50,633 184,760 9{66 t,428922

$ 2,s5 $ (233) $ (16r) $ (4)5s2,230$(r,032)

See lndependent Auditors' Report

85



THIS PAGE

INTENTIONATLY

LEFT BLANK



FRANKLIN COI,]NTY CORPORATION, IDAHO
Q61a[ining Balsnce Sheet - Agency Funds
September 30,2025

Assets

Cash and hvesfnents

Receivables

Property Tax
Stare ofldaho

s358$ t79 $ 28$

Friniew
Cemetery

Fund

79$ l5

324 99

130

W€ston

City
Fund

Clevelend
C€metery

Fund

Clifton
Cemetery

Fund

Drltotr
Cemetery

Fllnd

2,664

$ 3922 $

466 267
350

Total Assets

Liabilities and Fiduciary- Net Position

Liabilities
Due To Otber Agercies

Fiduciary Net Position

Total Liabilities and Fiduciary
NetPosition $

645 $ 645 $ 403 $ 244

| 2,64 $ 466 $ 267 $ 324 $ 99

358 t19 378 145

3,022 $ 645 S 6/-5s 403 $ 244

$ 76,453 $ 4,143 $ 14,038 $ 14,000 $ 5,r0r

76,t49 4,066 t4,o82 14,@9 5,089

79

Deteil ofChrnges in Net Position:

Collections

Disrributions

Change in Fiduciary
Na Position $ 304 s 77 $ (44) $ (609) $ t2

See Independent Auditors' Report
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Frsnklin
Cemetery

Fund

Mapleton
Cemetery

Fund

Mink
Creek

Cemetery
Futrd

Preston
C€metery

Fund

Riverdale
Cemetery

Fund

Thatcher
C€metery

Fund

S 86$213$ 16s354$ 3$ 37

403

261
449

464
2',to

2ll
389

142
175

58

,880

,835I

$ 999 $ 879 $ 49? S 4,069 S 534 $ 270

$ ,r49 $ 403 $ 270 $ 1,880 S 389 $ t75

954't6550 22'7 2.189 145

$999$ 879 $ 497 $ 4,069 $ 534 $ 2'10

$ 18,649 $ 13,945 $ 8,536 $ 70J15 S 5,772 S 2,592

18,553 t3,771 8,521 70,340 5,763 2,554

s 96$ t74 $ 15 $ 7s$ 9

See Independent Auditors' Report

87

38S



FRANKLIN COUNTY CORPORATION, IDAIIO
Combining Balance Sheet - Agency Funds
September 30,2025

Assessor's

Trust
Fund

Clerk's
Trust
FundAss€ts

Caslr and lnvestrnents

Liabilities
Due To Other Agencies

Fiduciary Net Position

Weston

Cemetery
Fund

Whitncy
C€metery

Fund

S 88S 25$ 66$2t9,3t4$3,q2

Receivables

Property Tax

Stare of Idaho

Total Assets

Liabilities and Fiduciary Net Position

2r9 $ 473 $

59$

9lt $ 219,3t4 $ 3,402

518 $ s

393 2t9.314 3,402

59

72

t70
278

518

32',7

$

s t70 $

303160

Total Liabilities and Fiduciary
Net Posilion $ 219 $ 473 $ 9ll$219,314$3,402

D€tail of Changes in Net Position:

Collections

Distributions

$ 3,094 $ ll,816 S t4,392 $ 2,353,754 $ 14,902

3,005 I 1,786 14,5,10 2,332 334 29,t36

S 30 $ (148) $ 2t,42o $ (14,234)

See Independent Auditors' Report
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FRANKLIN COUNTY CORPORATION, IDAHO
Combining Balance Sheet - Agency Funds
September 30, 2025

Sherilfs
Ur.pportioDed

Trust
Futrd

Preprid Trr
UtrrpporaioDed

Trust
Fund

JtYcrflc
Umpportiorcd

Trltt
Fo!d

ARPA
Unspportioned

Trust
Fund

9ll
UnrpportioDed

Trust
Fund

Fr.trklin
CoEtrty

Flre
Dtufict

FEnd

S 89,132 $ 159,69r $ S $ 51,228 $ 5,7E8

$ 51,22E S 83,877

- 3t,167
- 46,922

E9,r32 $ 159,69t $ Ss

S

89,132 r 59,691 5t,228

3t,t61

52,110

S S S s s

S 89,132 S 159,691 $ S $ 51,228 S E3 871

S 155,352 $ 206.,639

t91,255

$ 962,700

921,548153 152

3J09 $

9,1 (r r8)

s s

s r,600 $ 3,3t5 S IIE S s 15,384 S 41,t52

See Independent Auditors' Report
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FRANKLIN COUNTY CORPORATION, IDAHO
Combining Balance Sheet of the Agency Funds (continued)
September 30, 2025

AmbnLnca
Un.pporlioned

Tn!st
Fund

Bond
Un.pportioned

TIurl
fud

(Nlsret Courl
U nrpportion.d

Trurt
Fund

Circult
B.c.kcr

U n.pportionc{
Trur
Fund

Tot.l
Agcn.!

FundsAilala

Cash ed lnveshctrts

Receivables

Property T.x
State of ldaho

Total Assris

$ 12,03? $ 42,761 $ 195 $ 39,66t $ 769,610

- 140,815

57,722

$ 12,037 S 42,761 S 195 $ 39,66t $ 96t,147

Lirbiliiies tnd fiduci.n Nct Position

tiabiliti€s
Due To Oth€r Ageocies s s S s

Fiduciary Nel Positiotr t2,037 42,761 t95 39.668

$ r4qm7

E2? 240

Totsl Uabiliries and Fid&iary
Net Position $ 12,03?

D.trI of ChDgc. h N.a Po6ldoo:

Collectioos I -

Disuibutions

Changc in Fituciary
Nd Positioo t -

s 42,76t $ 195 s 39,668 S %8,147

S 7,335

222,543

8I84

t2m

$ 694,508

69t,74E

$ 9,190,378

9292,197

s

s (2rs,20t) $ I q.t s 2,760 S (102,419)

See Independent Auditors' Report
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FRANKLIN COUI.ITY CORPORATION, IDAHO
Bond - Future Principal and Interest Requirements
September 30, 2025

General Obligation

Bonds Series 2022 $2.250o/o4 .000Y0

2.250%o4 .000o/o

2.250Vo4.000o/o

2.2500 4.000Vo

2.250%o4.000o/o

2.250o/o4 .0O0Vo

2.250o/o-1.000Yo

2.250o/o-3.N0o/o

2.2500/.-3.00OYI

2.250o/o-3 .N0o/o

2.2500/0-2.6250h

2.25OVo-2.625Yo

2.250o/o-2.6250/o

2.2500/"-2.625Yo

2.250%-2.625%

2.250o/o-2.625Vo

2.5%-2.625%

2.5o/o-2.6250/o

2.5o/o-2.6250/o

2.5o/o-2.6250/o

2.5Yo-2.6250/o

2.5o/o-2.6250/o

2.625%

2.62s%

2.625%
2.6250/o

2026
2027

2028

2029

2030

2031

2032
2033

2034
2035

2036

2037

2038

2039
2040
2041

2042
2041

2044

20/.5

20/,6
2047

20/.8

2049

20s0

2051

76,025

73,225

70,425

67,425

u,225
6l,025
57,625

55,075

52,375

49,675

46,825

44,325

4l,825
39,200

36,838

34,363

3 r,888

29,300

26,425

23,425

20,425

t 7,300

t4,t7 5

10,763

7,2r9
3,675

See Independent Auditors' RePort

9l

Annual
Interest

Rate

Fiscal
Year

Principal
Amouna

Interesa

Payment

$ 70,000

70,000

75,000

80,000

80,000

85,000

85,000

90,000

m,000
95,000

100,000

100,000

105,000

105,000

110,000

110,000

115,000

115,000

120,000

120,000

t25,000
125,000

130,000

135,000

135,000

140,000

$ 2,710,000 $ 1,055,071
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INDEPENDENT AUDITORS' REPORT ON INTERNAL
CONTROL OVER FINANCIAL REPORTING AND ON
COMPLIANCE AND OTHER MATTERS BASED ON AN
AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITII GOVERNMENT AUDITING
STANDARDS

Board of Commissioners
Franklin County Corporation
Preston, Idaho

We have audited, in accordance with the auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards issued by the Comptroller General of the United States, the financial
statements of the govemmental activities, the business-type activities, the aggregate discretely
presented component unit, each major fund, and the aggregate rernaining fund information of
Franklin County Corporation, Idaho, as of and for the year ended Septernber 30, 2025, and the
related notes to the financial statements, which collectively comprise Franklin County
Corporation, Idaho's basic financial statements, and have issued our report thereon dated April
23,2026. Our report includes a reference to other auditors who audited the financial statements
of Franklin County Medical Center, as described in our report on Franklin County Corporation,
Idaho's financial statements. This report includes our consideration of the results of the other
auditor's testing of intemal control over financial reporting and compliance and other matters
that are reported on separately by those other auditors. However, this report, insofar as it relates
to the results of the other auditors, is based solely on the reports of other auditors.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered Franklin County
Corporation, Idaho's intemal control over financial reporting (intemal control) to determine the
audit procedures that are appropriate in the circumstances for the purpose of expressing our
opinions on the financial staternents, but not for the purpose of expressing an opinion on the
effectiveness of Franklin County Corporation, Idaho's intemal control. Accordingly, we do not
express an opinion on the effectiveness of Franklin County Corporation, Idaho's internal control.

A deficiency in internal control exisls when the design or operation of a control does not allow
management or ernployees, in the normal course of performing their assigned functions, to
prevent, or detect and correct, misstatements on a timely basi s. A material wealotess is a

See lndependent Auditors' Report
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deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable
possibility that a material misstatement of the entity's financial statements will not be prevented,
or detected and corrected on a timely basis. A significant deficienc.v is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet
important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph
of this section and was not designed to identiff all deficiencies in intemal control that might be
material weaknesses or significant deficiencies. We did identiff a certain deficiency in internal
control, described in the accompanying schedule of findings as itern 2025-1, that we consider to
be a material weakness.

Report on Compliance and Other Matters

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of intemal control and
complianc€ and the results of that testing, and not to provide an opinion on the effectiveness of
the entity's intemal control or on compliance. This report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering the entity's
internal control and compliance. Accordingly, this communication is not suitable for any other
purpose.

Idaho Falls, Idaho
Apil23,2026

93

As part of obtaining reasonable assurance about whether Franklin County Corporation, Idaho's
financial statements are free from material misstatement, we performed tests of its compliance
with certain provisions of laws, regulations, contracts, and grant agreements, noncompliance
with which could have a direct and material effect on the determination of financial statement
amounts. However, providing an opinion on compliance with those provisions was not an
objective of our audit, and accordingly, we do not express such an opinion. The results of our
tests disclosed no instances of noncompliance or other matters that are required to be reported
under Goyernment Audi ting Standards.

s\wr



FRANKLIN COUNTY CORPORATION, IDAHO
Current Year Findings
September 30, 2025

Internal Cont{Frld4ss - Material Weakness

2025-1 Financial Statements Not Prepared in Accordance with GAAP

Criteria
The County's responsibility is to prepare its financial statements in accordance with U.S.
generally accepted accounting principles (GAAP).

Condition
The County is allowed to hire out preparation of its financial statements but the ultimate
responsibility for the faimess of the financial statement presentation remains with the County.

Context
The County's financial records contained numerous deparnres from GAAP, including cash
reconciliations and various financial staternent areas nol being tracked appropriately (cash,
property tax receivable, fixed assets, inventory, interest income, other receivables, and leases).

Effect
Due to the lack of adequate controls over financial reporting and GAAP based accounting,
material misstatements in various financial statement areas could occur and not be detected in a

timely manner. This impacts the reliability and completeness of the County's financial
statements.

County ResDonse

After consultation with the County attorney, management opted to not provide a response

94

Recommendation
We recommend the County hire an outside-qualified contractor or send appropriate in-house
individuals to training courses to obtain the qualifications necessary to prepare the County's
financial staternents in accordance with GAAP.


